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 Sun Life MPF Comprehensive Scheme (the "Scheme") is a mandatory provident fund scheme registered with the Mandatory Provident Fund
Schemes Authority. Registration does not imply recommendation.

* You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection
of constituent funds, you are in doubt as to whether a certain constituent fund or the default investment strategy is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/or professional advice and make investment choices
most suitable for you taking into account your circumstances.

* In the event that you do not make any investment choices, please be reminded that your contributions made and/or benefits transferred
into the scheme will unless otherwise provided in the MPF Scheme Brochure be invested in accordance with the default investment strategy
which may not necessarily be suitable for you.

e The Sun Life MPF Comprehensive Scheme Capital Guaranteed Portfolio under the above Scheme invests its assets solely in an
Approved Pooled Investment Fund ("APIF") in the form of insurance policy provided by Sun Life Hong Kong Limited (“Sun Life”) .
The guarantee is also given by Sun Life. Your investments in the Sun Life MPF Comprehensive Scheme Capital Guaranteed Portfolio, if any,
are therefore subject to the credit risk of Sun Life. The guarantee is subject to qualifying conditions. Please refer to section 3.4 of the MPF
Scheme Brochure for details of the credit risk, guarantee features and guarantee conditions.

* You should not invest based on this document alone. You should read the MPF Scheme Brochure for details.

« For further details including the features of the Scheme and each constituent fund, the investment objectives of each constituent fund and
risks involved, please refer to the details in the MPF Scheme Brochure of the Scheme (as amended from time to time) . If you are in doubt

about the meaning or effect of the contents of the MPF Scheme Brochure or any addendum thereto, you should seek professional advice.
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APIF Fund Manager of Sun Life MPF Comprehensive Scheme Capital Guaranteed Portfolio

o B=FF IR N TEHRIMERBETELKLEE o Global equity markets fell in the third quarter as higher interest rates and

EMEEYIIREEBE - concerns about Chinese economic growth weakened investor sentiment.
o . ) . ) » Q3 began positively, driven by an optimistic US growth outlook due to lower-

- BEFERBRAN - EREREEBIRIBRERTAL - than-expected inflation figures. Concerns that strength in the US economy
TG ¥IE RATRFFEEERE - ERIOEARES TR RER will keep interest rates higher for longer combined with ongoing weakness in
BEANERE PR EEERE N ETEBEE the Chinese economy and concerns about the property sector had a negative
E - WERRABEELTHYE - impact on risk appetite.

) _ _ e The current environment is one of high uncertainty for global equities.

o HRIRHREMME 0 B ATAERRGE TR - SRR Tighter financial conditions are beginning to take effect while earnings have

FIRELETE  MAEFNERBENE  BRERADARS & already begun to slow and are likely to come under further pressure as costs
20236 R FLERERLE - BF LR THE—FEFES - remain elevated and growth subsides in the second half of 2023.

- » e Government bond yields increased across most major markets during the
« FACEXENSIET C RBRERDSORMEFELE quarter, peaking in September, led by the US. The UK was a standout with

EFH - WR9AH RIE - REMIHRIIREL - AR BIRKIE 10-year gilts remaining largely unchanged due to a greater than expected

TR  10F BB ERE S REAREFE o inflation drop.

P N . " s N e During Q3 the US economy continued to surprise in its resilience, with the
- BEFE - ZEEEFEBHADN - RETRNARYR 8 Q i P

- o s - o labour market remaining relatively robust and signs of improvement in the
- REXTALENTR - FAXEESETE LANE manufacturing sector. Concerns over rising US debt issuance weighed on the

B BEMEXE - 8A ) - BEFTRGEEHAAATT Treasury market. August saw Fitch Ratings downgrade the US's triple-A rating
L TRAEAA BHEEBAEMNMEN [DREB/KFERIE] - drop to double-A plus, citing the growing debt burden and an "erosion of

governance” as reasons for its decision.
. FEEY =] » AB3EPE F IH BB AT N . o e S B il o . .
G i/EEfgj(man;ﬂ' BBELTEAHEBRARNE - ASBE Despite a significant rise in oil prices, there were better news on the inflation
S = N 4 Ml Y /= = R . .
AN OERIRFRE - EREAZSBEBRITRTE front, with year-on-year core measures easing across most economies. This
FHE—FIE ° allowed many major central banks to indicate a pause in further rate hikes.
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Fund Manager of Sun Life MPF Comprehensive Scheme MPF Conservative Portfolio

APIF Fund Manager of Sun Life MPF Comprehensive Scheme Capital Guaranteed Portfolio, Sun Life MPF Comprehensive Scheme Age 65 Plus
Portfolio, Sun Life MPF Comprehensive Scheme Stable Portfolio, Sun Life MPF Comprehensive Scheme Stable Growth Portfolio, Sun Life
MPF Comprehensive Scheme Core Accumulation Portfolio, Sun Life MPF Comprehensive Scheme Balanced Growth Portfolio, Sun Life MPF
Comprehensive Scheme Growth Portfolio, Sun Life MPF Comprehensive Scheme Asian Equity Portfolio & Sun Life MPF Comprehensive Scheme
Hong Kong Equity Portfolio

e F=ZE R N TEENMENERBTRAEE o Global equity markets fell in the third quarter as higher interest rates and

EMEELBHREEEE - =X AL T ETIENEITE concerns about Chinese economic growth weakened investor sentiment.
2 ez . Government bond yields increased across most major markets during the
EEELTT quarter.
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: $_%E %%Tﬁﬁﬁﬁﬁ? =1 &%%\K%ﬁm”a e US equities were weaker in Q3. Investors entered the quarter optimistic
REFRHDBERABERERE - BRI XRRENRFRBGRIRAE that the Federal Reserve (Fed) had orchestrated a soft landing for the
R o PBZLEISENSANRIAMEE - RRARKERE economy, and that the era of policy tightening rates would soon end. That

MR - TS 7 ML R RS E S MRS . enthusiasm waned‘ over Aggust and September, however, as the prospect
of a sustained period of higher rates sank in on the back of a revised Fed

« F=FE  BUTERBRT TK - BKIERAH) — LTS IELH dot plot.
FHEMRTE  REARTHEENE EAWHRENOASE | Eurozone shares fell in Q3. Some of the steepest declines came in the

IWAEEFEERE - AT Nk - BaLRITERIZEED consumer discretionary sector given concerns over the knock-on effects of
Y g
A\ o higher interest rates on consumers’ disposable income. The energy sector

e e . L _ was a notable exception to the declines.

- E=FE - KBGO LA RELDMARSTERERR O T e e
e SR | [MEE — e S 2  rmoE C equities rose in Q3. The large UK-quoted diversified energy and basic
Tif%Eﬁi;%,fﬁ%f%gmgggiiztp@t Ixi'\m materials groups outperformed, rebounding from weakness in Q2 and
RRGHBIFRTTRIRT - MREARERAEET - 2R benefitting from sterling weakness against a strong dollar. Energy stocks

REIRRIFEAE o also performed well following a sharp recovery in crude oil prices.
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» Asia ex Japan equities recorded a negative performance. Hong Kong,
Taiwan, and South Korea were the weakest index markets, while Malaysia
and India achieved gains. Chinese stocks experienced sharp declines, with
the country’s property sector performing particularly badly as investors
doubted that Beijing will deliver enough stimulus to put the world’s
second-largest economy back on track.

Although the quarter started off strongly, the MSCI Emerging Markets (EM)
Index ended the period in negative territory but ahead of the MSCI World.
Concerns that strength in the US economy will keep interest rates higher
for longer combined with ongoing weakness in the Chinese economy and
concerns about the property sector had a negative impact on risk appetite.

» Q3 began positively, driven by an optimistic US growth outlook due
to lower-than-expected inflation figures. This US growth momentum
continued, even amid the August Fitch Ratings downgrade from triple-A to
double-A plus. Both the Fed and the European Central Bank raised rates in
July by 0.25%, with the latter hiking up to 4% in September, suggesting this
level might guide inflation back to its target.

» Government bond yields increased across most major markets during the
quarter, peaking in September, led by the US. The UK was a standout with
10-year gilts remaining largely unchanged due to a greater than expected
inflation drop.

e Despite a weaker growth trajectory, European credit outperformed the
US, and corporate bond markets outperformed government bonds. The
US dollar strengthened against major currencies, reflecting the positive
growth momentum.

Outlook

e The current environment is one of high uncertainty for global equities.
Tighter financial conditions are beginning to take effect while earnings

have already begun to slow.

« We continue to monitor the market landscape closely and maintain a
well-diversified portfolio reflecting a fluid outlook with a wide range of

possible outcomes.

KARBEGEAEBRREREACSHUEERREESHESKE
APIF Fund Manager of Sun Life MPF Comprehensive Scheme International Equity Portfolio
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Global equities started the period on a positive note, supported by healthy
corporate earnings and expectations that the current monetary policy
tightening cycle is nearing an end. However, markets fell in August and
September, as resilient economic data raised prospects for inflation to
remain elevated and global central banks reinforced their ‘higher for longer’
stance on interest rates. A rating downgrade of US government debt, China’s
sluggish economic data and renewed stress in its real estate sector kept

markets volatile. Against this backdrop, Europe ex-UK and Asia Pacific ex-

Japan equities underperformed. Emerging market equities also fell but

outperformed developed market equities. At a sector level, energy stocks

gained as crude oil prices rose.
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Fund Manager of Sun Life MPF Comprehensive Scheme US & Hong Kong Equity Portfolio
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Over Q3 2023, the Hang Seng Index (‘HSI”) fell by -5.78%*, with a total return
of -4.2% (Local) and the Hang Seng China Enterprises Index (“HSCEI”) fell by
-4.25%* (price) and -2.0% (total return). The best performing stocks in the HSCEI
was XPeng, Inc. Class A (+39.90%), CNOOC Limited (+28.42%) and Haidilao
International Holding Ltd (+21.81%) in HSI. On the other hand, the worst
performer was Xinyi Solar Holdings Ltd (-34.63%) and ENN Energy Holdings
Limited (-33.40%) in Hang Seng China Enterprises Index (“HSCEI”) and Country
Garden Holdings Co. Ltd. (-42.77%) and Xinyi Solar Holdings Ltd (-34.63%) in HSI
(* US dollar term).

Global economic activity lost further momentum as both services and
manufacturing weakened in July. The weakness was more pronounced in the
Euro Area, with the latest survey indicating the fastest decrease in economic
activity since November last year. Headline inflation continued to ease, while
labor markets in many countries remained stronger. Risk assets rallied in july
as investors looked past macro concerns and focused on positive factors,
including easing inflation and resilient GDP data. Global equities advanced with
emerging market (EM) equites outperforming developed markets (DM). Value
outperformed growth shares marginally. Global bonds were flat. The 10-year
US Treasury yield rose 14 basis points (bp) to end the month at 3.95%, while
2-year Treasury yield remain unchanged at 4.87%. The US dollar depreciated,

while commodities rallied with all major sectors registering positive gains.

The Hang Seng Index posted a total return of 716% (HKD) during July. Consumer
Discretionary (17.2%), Materials (16.5%) and Health Care (91%) were the best
performers. Utilities (-0.3%), Industrials (1.0%) and Consumer Staples (2.2%) were
the worst performers. At the stock level, Haidilao International Holding Ltd.
(26.7%), Orient Overseas (International) Limited (23.6%) and JD.com, Inc. Class A
(20.7%) led the board, while Country Garden Services Holdings Co. Ltd. (-13.2%),
Zhongsheng Group Holdings Ltd. (-9.0%) and Xinyi Solar Holdings Ltd. (-7.2%)

were the worst performing companies.

Global economic activity slowed further in August. Activities in the services
sector struggled, while the downturn in the global manufacturing sector
slowed. The contraction in the euro area economic activity deepened,
with purchasing managers’ index (PMI) falling to 47.0, its lowest level since
November 2020. In contrast, economic activity was resilient in the US. Inflation
remained sticky and well above central bank targets, while labor markets were
historically tight across key developed economies. Risk assets declined amid
financial instability risks in China due to problems at real estate developers.
China growth concerns and bond market volatility also played a role in the

August pullback.

Developed markets (DM) outperformed emerging markets (EM), while both
growth and value shares declined. Global bonds declined as yields rose. The
10-year US Treasury yield settled at 410%, after trading as high as 4.34% at one
point, while 2-year Treasury yields were little changed at 4.85%. The US dollar
appreciated, regaining some of the losses incurred in previous months, while

commaodities edged lower.
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The Hang Seng Index posted a total return of -8.23% (HKD) during August.
Energy (3.2%), Information Technology (-3.5%) and Communication Services
(-4.9%) were the best performers. Utilities (-11.2%), Real Estate (-11.2%) and
Industrials (-10.6%) were the worst performers. At the stock level, CNOOC
Limited (6.4%), China Petroleum & Chemical Corporation Class H (5.5%) and
China Mobile Limited (4.7%) led the board, while Country Garden Holdings Co.
Ltd. (-43.7%), ENN Energy Holdings Limited (-34.4%) and JD Health International,

Inc. (-24.9%) were the worst performing companies.

Global developed market equities fell in September, as US yields rose by
49bps to 4.57%, and expectations of the Fed's hawkish tone continued. Global
economic growth remained lackluster in the third quarter, with manufacturing
activities contracting for the fourth month running and services sector growth
also slowing down. Business activity in the United States (US) rose at a weaker
pace, signaling broad stagnation in output amid muted demand conditions.
Activities in the eurozone rebounded by a bit in September, but still remained
in contractionary territory. Core inflation numbers showed a disinflationary
trend, while the labor market continued to be relatively robust across key

developed economies.

The Hang Seng Index posted a total return of -2.58% (HKD) during
September. Energy (5.9%), Health Care (1.6%) and Financials (-0.2%) were the
best performers. Consumer Discretionary (-6.8%), Real Estate (-4.3%) and
Information Technology (-3.4%) were the worst performers. At the stock level,
China Shenhua Energy Co. Ltd. Class H (11.2%), PetroChina Company Limited
Class H (8.4%) and CNOOC Limited (7.5%) led the board, while Longfor Group
Holdings Ltd. (-14.8%), Sunny Optical Technology (Group) Co., Ltd. (-14.7%) and
Xinyi Glass Holdings Limited (-12.4%) were the worst performing companies.
US Equities

Economic indicators from the US remained relatively strong over the quarter.
While investors began the quarter with hopes that the rate hikes would soon
end and cuts would begin, that probability ended by the end of the quarter.
Small and microcaps took a major beating in the quarter, crashing by as much

as 5% in some cases.

Five out of eleven sectors posted negative returns year to date (YTD), with
defensive sectors such as Utilities and Staples bearing much of the brunt. The
top tech stocks, which have been leading throughout the year, continued their
outperformance. Much of the performance over the year was driven by three
sectors: IT, Communication Services, and Consumer Discretionary. However,
for this quarter, Energy was the star performer, gaining as much as 4.5%, as the

sector benefitted from rising crude prices.

All performance cited is calculated in US dollars unless otherwise stated.
Sources: Bloomberg, FactSet, J.P. Morgan, Barclays, Morgan Stanley, Wall Street

Journal, MSCI, and FTSE, as of September 30, 2023.
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KIBRE S GEsERERTIREESE” BREE™  mm
Sun Life MPF Comprehensive Scheme MPF Conservative Portfolio* RiskLevel ™! LowRisk X0
D R R AR R AR -

This constituent fund invests its assets directly in permissible investment.

1% & BE KRB Investment Objective & Policy

B R BREIBRT TERFA 2 18 B8 T 17 SRR MBS B T F R EI3R - A AR 1 70-100% AT R REKFES  0-30% AR - BRNMERR (52 MR T SATaLERNBIRE) o

WE SRR RS IRTIREBE W MREEREARS ° The objective is to provide a return, after administrative expenses, which matches or exceeds the Hong Kong dollar savings rate. The

mix of the investments is: 70-100% in deposits and debt securities; 0-30% in cash. It is a low risk fund portfolio (Please note that the interest earned may be less than inflation) . Investment

involves risk. MPF conservative Portfolio does not guarantee the repayment of capital.

* RESRTESOWER (—) BBINGESEEREC X (0) BBHIRK EIRPHIELE - ARSRAS RN (—) WE - A7 2 ELER, BEFE, BERECRBREZZE -

* Fees and charges of a MPF conservative fund can be deducted from either (i) the assets of the fund or (i) members' account by way of unit deduction. This fund uses method (i) and, therefore, unit prices /
NAV / fund performance quoted have incorporated the impact of fees and charges.

£ & &% Fund Details
HegE MEEEIREERE (BB) ARAR ES AR EmisEe - B8
Fund Manager Schroder Investment Management (Hong Kong) Limited Fund Descriptor Money Market Fund — Hong Kong
BTAM BT (8 7) B ER (87T) ECHEE(EMET)  BemMzEE"S  EmER"S ARG
Launch Date Launch Price (HKS) Unit Price (HKS) Fund Size (Million HKS) Fund Expense Ratio " Risk Indicator"** Risk Class "'
1/12/2000 10.00 N.34 2269 116% 0.38% 1
% &4 & 5 Portfolio Allocation )
4% a. BREFERERR® 59%
3 Hong Kong Deposits & Cash
b. BILERES 2%
HK Dollar Fixed Income Securities
& HE P+ XKEE TOP 10 Portfolio Holdings
1 DBS BANK (HONG KONG) LTD 4.25% 19/10/2023 6.4% 6 INDUSTRIAL AND COMMERCIAL BANK 4.8% 19/10/2023 49%
2 CHINA MERCHANTS BANK CO LTD 4.08% 11/10/2023 5.8% 7 QNB FINANCE LTD MTN REGS 2.89% 19/10/2023 4.8%
3 CHINA CONSTRUCTION BANK CORP TOKY REGS NULL% 30,/10/2023 57% 8 HONG KONG SPECIAL ADMINISTRATIVE R NULL% 25/10,/2023 4.8%
4 HONG KONG MORTGAGE CORP LTD MTN REGS 5.28% 14,/11/2023 5.0% 9 HKCG FINANCE LTD REGS 0.88% 07/12/2023 4.8%
5 NATIONAL AUSTRALIA BANK LTD MTN REGS 4.45% 14/11/2023 5.0% 10 HONGKONG LAND NOTES CO LTD MTN REGS 3.95% 06/11/2023 4.4%
E 2RI "5 Fund Performance Not*
ZE7&EE4R Cumulative Return SER(LEIER Annualized Return (3 p.a.)
=EA FHES M —F =3 = e REF T BITES —F £ =f£ @DOFE #F +F BFTES
3Months  Year to Date " 1Year 2 Years 3 Years 4 Years 5 Years 10Years Sincelaunch = 1Year 2Years 3Years 4Years 5Years 10 Years Sincelaunch
0.71% 1.16% 1.52% 1.52% 1.52% 1.70% 1.89% 1.89% 13.40% 1.52% 0.76% 0.50% 0.42% 0.37% 0.19% 0.55%
HiAE4R Period Return T %28 % "™ Hong Kong Dollar Savings Rate"***®
= =F "EF i BOTES
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 e 3 Years 5\t 10 Years S Eumeh
1.27% -0.09% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.09% 0.18% 0.09% 0.00% 0.36% 0.62% 0.21% 0.15% 0.08% 0.40%

ERAES (RARBESELIERESRTREBATKARESG A ITEREERZREB AN BRERE-BUEAVAKIOREERRERS WA RKHEN ENBRERIEME
BHY) M RS R ELEES%AEE < All constituent funds (except Sun Life MPF Comprehensive Scheme MPF Conservative Portfolio and Sun Life MPF Comprehensive Scheme US & Hong Kong Equity Portfolio)
invest their assets into a single unit trust APIF and may also hold cash up to 5% of its assets from time to time for ancillary purposes such as for meeting redemption request or for defraying operating expenses.

Sun Life MPF Comprehensive Scheme Capital Guaranteed Portfolio RiskLevel™'  LowRisk X0

1% & B R K K% Investment Objective & Policy

BEREREENNERRERTRORPER: 8 MOEEEREESNEZZEEDMR0-3%RER  67-95%EFR0-33%HEHRLEE BINERR (BASRE - B5FREEF
JE655R R L AEIRFE) ° The objective is to achieve stable long term returns slightly in excess of Hong Kong inflation*. The proposed asset allocation of the underlying APIF is 0-33% equities,
67-95% bonds and 0-33% cash or cash equivalents. It is a low risk fund portfolio (with capital guarantee - capital is guaranteed at the end of every 5 years or when investors reach the age of 65).
* AWSER ARAESNBRRPLRAEEEER R ERERRARE-

* The target long term return of the constituent fund may not be achieved due to market circumstance. It may be lower than the Hong Kong inflation.

{REE4FE B IR 14 Guarantee Features & Conditions

BRAAERKRSRARAT AEERE RENAELRASRBRARA NBESFRNEAS SR MR ARERE 25 BIERE6H L BR BT AR HRPEA -
(BRI - i1 pk B A0 R B350 T T s O S B IEK BT AR A AR RO BB 35 I LB B 5 18 SIS A B A A B3R L P B E a2 10 BN AR B AR
SATEVEEENEE(ANA) - BT B WK B RBERT & il 2 RBIME G RER S S T2AX AR NMEEBENIPIEKRNTE - EHR2HREr S AE S 400 RE R AR < The
guarantor is Sun Life Hong Kong Limited . To qualify for the guarantee, a member must hold beneficial interests in the Capital Guaranteed Portfolio at all times in a 5-year period of continuous
investment. The guarantee will also apply over a shorter period if the member reaches the age of 65. The accrued benefits at the end of the guaranteed period will not be less than, in respect
of each member, the member's accrued benefits in the portfolio at the beginning of the 5-year period, plus contributions made to the portfolio during the 5-year period, less the withdrawal
amounts paid by the portfolio during the 5-year period, if any. It should be noted that if the member is unable to satisfy the qualifying conditions as stated above, the accrued benefits are fully
exposed to fluctuations in the value of the fund's assets. Please refer to section 3.4 of the MPF Scheme Brochure for details of the guarantee features and conditions.

E £ &% Fund Details
REESEREHESHSCE HmREEILATIE (B8 ARAR "M e, | BRI REED
APIF Fund Manager Schroder Investment Management (Hong Kong) Limited ™ " Fund Descriptor Guaranteed Fund
BITAM BB 6T BB (8) ESHEEEEET)  BeMEwE"T  ARER'S ARG
Launch Date Launch Price (HKS) Unit Price (HKS) Fund Size (Million HK$)  Fund Expense Ratio"** Risk Indicator " Risk Class"**®
. 1/12/2000 10.00 16.27 3719 222% 310% 3
BEAESH P?rtfolio Allocation
a e N . w
10% 1% a BBESF 1% d M GREBSRBAR) EF 4%
Hong Kong Debt Securities Asia ex HK ex Japan Debt Securities
e b. dbEfEH 51% e BUMES 28%
28% S]b% North America Debt Securities Europe Debt Securities
c BAESR 6% f FREED 10%
Japan Debt Securities Deposits & Cash
d
4% ¢
R EHE P+ XKEE TOP 10 Portfolio Holdings
1 ITALY (REPUBLIC OF) 1.85% 15/05/2024 1.8% 6 TORONTO-DOMINION BANK/THE 4.285% 13/09/2024 12%
2 ONTARIO (PROVINCE OF) 2.3% 15/06/2026 17% 7 EXPORT-IMPORT BANK OF KOREA 4% 15/09/2024 12%
3 US TREASURY N/B 4% 15/11/2042 17% 8 HONG KONG SPECIAL ADMINISTRATIVE R MTN REGS 4% 07/06/2028 12%
4 SPAIN (KINGDOM OF) 3.8% 30/04,/2024 13% 9 KOREA EXPRESSWAY CORP REGS 3.625% 18,/05/2025 12%
5 KOREA ELECTRIC POWER CORP REGS 5.375% 31/07/2026 12% 10 TREASURY NOTE 4.125% 15/11/2032 12%
E 2RI " Fund Performance Not*
ZF7E[EIR Cumulative Return SEH(LEIER Annualized Return (F 3 p.a.)
=@A FAES ’:555 —F =3 =F mE HE T+ BITES —F =F = @O0F #®F +F BTES
3Months  Year to Date " 1Year 2 Years 3 Years 4 Years 5 Years 10Years Sincelaunch = 1Year 2Years 3Years 4Years 5Years 10 Years Sincelaunch
-0.91% -0.49% -0.12% -9.41% -8.70% -4.57% -1.69% 1.31% 62.70% -012% @ -4.82% -299% @ -116% | -0.34% 0.13% 2.15%
Hi R B3R Period Return A #38IRE "™ Hong Kong Inflation Rate "****°
— =% B t& | mEES
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 1Year 3 Years B\ 10/ Years Srralleunah
-1.38% 4.07% 337% | 0.72% 6.09% -2.01% 243% -2.62% 0.00% 531% -2.25% 4.00% 6.77% -2.68% -820% 2.00% 2.20% 2.00% 270% 1.90%

1 202152 A MART EFAFRE (B5E) BRAR AL ES MRS IR E RS IEIR - Before 1 February 2021, FWD Life Insurance Company (Bermuda) Limited was the APIF Fund Manager.
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KIBER &S ElesmRBIREAS

Sun Life MPF Comprehensive Scheme Age 65 Plus Portfolio

1% & B KK Investment Objective & Policy

EHZE As at 30/09/2023
EREE" EmER
Risk Level "' Low Risk K

AREE BRSO SUBTIRBDUEBIREIRR - BB ARRINE - st i A A A0 FAERA RS RAREAE IRKERER) - HSRERRIERREE (RKE SFHK
%mtﬁlﬂ) » EBMEJEPE < The objective is to achieve stable growth by investing in a globally diversified manner. Through its underlying investment, the Age 65 Plus Portfolio will hold 20%
of its net assets in higher risk assets (such as global equities) , with the remainder investing in lower risk assets (such as global fixed income and money market instruments) . It is a low risk fund

portfolio.
E S & ¥l Fund Details
BAESREHSHSKE GASKRETHE (B8) ARAF ESmAmEM BEBERS - Bk - RERELLERS%
APIF Fund Manager Schroder Investment Management (Hong Kong) Limited  Fund Descriptor Mixed Assets Fund — Global Maximum Equity 25%
BITHH BATEM (B) B{ufER (BT) ESEEE(BBER) Heptp g EpEsRR B AR B
Launch Date Launch Price (HKS) Unit Price (HKS) Fund Size (Million HKS) Fund Expense Ratio " Risk Indicator"**** Risk Class"**"
1/4/2017 10.00 10.30 56.0 090% 6.53% 4
1% &4 & 5 Portfolio Allocation
C
4% a
19% a BHERERE 19%
Global Equities
b. R A 77%
Global Bonds
b c FRERS 4%
77% Deposits & Cash
& HE P+ XKEE TOP 10 Portfolio Holdings
1 TREASURY NOTE 2.375% 15/05/2027 59% 6 TREASURY NOTE 0.25% 30/06/2025 2.7%
2 TREASURY NOTE 0.875% 15/11/2030 4.6% 7 TREASURY BOND 4.5% 15/02/2036 24%
3 TREASURY NOTE 3.875% 30/11/2027 4.0% 8 TREASURY BOND 3.125% 15/02/2043 2.3%
4 TREASURY NOTE 2.25% 15/11/2025 39% 9 TREASURY NOTE 4.5% 30/11/2024 21%
5 TREASURY NOTE 3.5% 31/01/2028 32% 10 FRANCE (REPUBLIC OF) REGS 5.75% 25/10,/2032 21%
E £ RIF M8 Fund Performance Net*
ZE7&E4R Cumulative Return SEF(LEIER Annualized Return (£ p.a.)
=EA FHES T —F =3 =F mE aE T BITES —F | =f | = | ONOF  #F | +F | BTES
3 Months  Year to Date "™ 1 Year 2 Years 3 Years 4 Years 5 Years 10 Years  Since Launch 1Year 2Years 3Years 4Years 5Years 10 Years SinceLaunch
-2.92% 0.39% 218% -1279% -10.67% -5.42% 1.48% ;[L%iﬁ 3.00% 218%  -6.61% -3.69% -138% @ 0.29% ;f?j%fﬁ 0.46%
. MESTERIR AR A EEA "™
HAPIEI4R Period Return MPF DIS Reference Portfolios"***’
— = nE +5 Bi755
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 1Year 3 Years 5 Years 10 Years P el
TEATERTERA TERATER TER TER TER TEA FEA 5 o 0 o o 9 " o TEA 2
N/A  N/A  N/A  N/A  N/A L N/A L N/A L NJA L ON/A O NJA -1.67% 8.78% 890% 0.93% -14.36% 227% -3.88% 0.23% N/A 0.70%
= PS5 5[k *E >
jkﬂﬂgﬁ*ﬁﬁn e | H-I-Ell'qz' 5?§§'@ o e M
: - . EREE FRBR  aeasr
Sun Life MPF Comprehensive Scheme Stable Portfolio Risk Level ™" Medium
Risk

1% & B XK Investment Objective & Policy

TRERETEYERR CATREEDBREEAKE) — BNERHES B T REERRE A SRR EED M /315-40% 5% - 4070%E 5 K0-30% R R EHE - EHRPER

The objective is to achieve long term returns in line with Hong Kong price inflation (as measured by the Consumer Price Index Type A) * The proposed asset allocation of the underlying APIF is
15-40% equities, 40-70% bonds and 0-30% cash or cash equivalents. It is a medium risk fund portfolio.
* AWSIER ARAESHERRACRAEEEER  RAREREEYERR -

* The target long term return of the constituent fund may not be achieved due to market circumstance. It may be lower than the Hong Kong price inflation.

E L E¥ Fund Details

‘

BEERREESHEHSKE HAEEIKEER (BB ARAAF ESImARM FAEERD - RIR - REKZh 0%
APIF Fund Manager Schroder Investment Management (Hong Kong) Limited  Fund Descriptor Mixed Assets Fund — Global — Maximum Equity 40%
RTEH BATEMR (B ) EBER (BT ESEEE(BEET) Hemxx™ B AZT BB AR B
Launch Date Launch Price (HKS) Unit Price (HKS) Fund Size (Million HKS) Fund Expense Ratio " Risk Indicator "**** Risk Class"**"
1/12/2000 10.00 13.27 864 1.85% 8.07% 4
B &EBHE 5 i Portfolio Allocation \ . o
ko a a. BBRE 9% d. T (BREA) R 3% g HiRE 5% ). JBITfEHF 2%
21% 2% 9% Hong Kong Equities Asia Pacific ex Japan Equities Other Equities HK Dollar Bonds
b. JEERE 6% e BUM(BREEE) IRE 2% h. ExEH 28% k. TFHEBEE 12%
i North America Equities Europe ex UK Equities US Dollar Bonds Deposits & Cash
28% [=F:N 4% f HERE 1% 0. IRERE® BETLEL) ESF 28%

Japan Equities United Kingdom Equities Global Currencies ex USD ex HKD Bonds

h
28%

REHE P+ XKEE TOP 10 Portfolio Holdings

1 ISHARES CORE MSCI EUROPE ETF 32% 6 TREASURY BOND 4% 15/11/2052 0.6%
2 ISHARES GLOBAL ENERGY ETF 1.0% 7 HONG KONG MORTGAGE CORP LTD MTN REGS 4.875% 13/09,/2028 0.6%
3 ISHARES CORE S&P 500 ETF 09% 8 TREASURY BOND 3.375% 15/08,/2042 0.6%
4 HONG KONG SPECIAL ADMINISTRATIVE R MTN REGS 3.3% 07/06,/2033 09% 9 FEFNIZEAX TENCENT HOLDINGS LTD 0.5%
5 (2 EE ALIBABA GROUP HOLDING LTD 07% 10 HONG KONG MORTGAGE CORP LTD MTN REGS 4.68% 12,/09/2025 0.5%

HE £ FIH M4 Fund Performance Mot 4

ZE7&EE4R Cumulative Return SEFR(LEIER Annualized Return (2 p.a.)

=@A FP=Es ¥ & =3 =F mE "E T BITES —F =F = @O0F #®F +F BTES
3Months  Year to Date " 1 Year 2 Years 3 Years 4 Years 5 Years 10 Years  Since Launch 1Year 2Years 3Years 4Years 5Years 10 Years SinceLaunch

-3.56% -2.14% 1.84% -18.24% -14.88% -9.73% -7.01% -1.41% 32.70% 1.84% -9.58%  -523%  -2.52% @ -144% @ -0.14% 1.25%

A E4R Period Return B H BRI (EIS B ™° Consumer Price Index Type A™®
— = Ea TS
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 ] Yeﬂa-:r 3 Yei'is 5 YeiaF_rs i Ot:Ers Si?iﬁaur::h
-11.56% 12.16% 5.30% -2.79%  725% 141% 037% -2.48% -0.82% 10.86% -571% 8.01% 11.16% -3.31% -15.72% 2.00% 2.20% 2.00% 270% 1.90%
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KSR E G EIFIRERIREHEE
Sun Life MPF Comprehensive Scheme Stable Growth Portfolio

1% & B K RE Investment Objective & Policy
BRREREREENERR CAFREEMERYNERE) 2 RARER B TEERIRERS AEHEEE D M7330-60%A% 5  20-60%(E55750-20%H £ 3R & F{E - EHER °The
objective is to achieve a long term return in excess of Hong Kong price inflation (as measured by the Consumer Price Index Type A) *. The proposed asset allocation of the underlying APIF is
30-60% equities, 20-60% bonds and 0-20% cash or cash equivalents. It is a medium risk fund portfolio.

* AWSIER ARAESHERRACRAEEEIER  RAREREEYERR-

EHZE As at 30/09/2023

E\,Fﬁ*ﬁ%g i EPEL@

Risk Level ™'

* The target long term return of the constituent fund may not be achieved due to market circumstance. It may be lower than the Hong Kong price inflation.

E S Bl Fund Details
ZEESREESEHSKE HEEREEE (FH)ERARA o EemAm FEBEES - B - RE&Z15 60%
APIF Fund Manager Schroder Investment Management (Hong Kong) Limited Fund Descriptor Mixed Assets Fund — Global — Maximum Equity 60%
TR BT (B7) BUME (BT 2 BoAEE(EEST)  ESMEwE'™  mmEe"s AEHE
Launch Date Launch Price (HKS) Unit Price (HKS) Fund Size (Million HKS) Fund Expense Ratio """ Risk Indicator "**** Risk Class"™*
1/12/2000 10.00 1490 1473 196% 10.56% 5
1% & 4 & 5 Portfolio Allocation
P ¥ a. BBRE 15% d. S (BREA) IRE 5% g HARE 5% ). BEH 1%
% ° Hong Kong Equities Asia Pacific ex Japan Equities Other Equities HK Dollar Bonds
i N o — e e +
2% b b. JEFEMRE % e BOM (BREE) IR 5% h. ELEH 2%k GFREEAS 6%
1% North America Equities Europe ex UK Equities US Dollar Bonds Deposits & Cash
5 c BAEARE 7% f HBIRRE 2% i REEW BETRET) EF 2%
g ° Japan Equities United Kingdom Equities Global Currencies ex USD ex HKD Bonds
h 5
A% [N\ e 5%
5 2% 5%
12 & &R+ XEE TOP 10 Portfolio Holdings
1 ISHARES CORE MSCI EUROPE ETF 34% 6 ISHARES CORE S&P 500 ETF 1.0%
2 WEEE‘E‘ ALIBABA GROUP HOLDING LTD 13% 7 ISHARES PLUS YEAR TREASURY BOND 0.9%
3 BERNER% TENCENT HOLDINGS LTD 11% 8 Z£[E MEITUAN 0.9%
4 ISHARES GLOBAL ENERGY ETF 11% 9 R AMRE AIA GROUP LTD 0.8%
5 ISHARES MSCI JAPAN ETF 1.0% 10 B/E 5 [E BAIDU CLASS A INC 07%
E 2RI & Fund Performance Not*
ZRT&[EIR Cumulative Return SEH(LEIER Annualized Return (3 p.a.)
=@A FHES fﬁi —F =F =F mE HE T+ BITES —F Zf = @©OF #®F +F BTES
3Months = Year to Date " 1Year 2 Years 3 Years 4 Years 5 Years 10 Years ~ Sincelaunch = 1Year 2Years 3Years 4Years 5Years 10 Years SinceLaunch
-3.50% -1.32% 5.15% -18.71% -11.15% -4.18% -312% 10.13% 49.00% 5.15% -9.84% @ -3.86% -1.06% -0.63% 0.97% 1.76%
HAA[E3R Period Return B E MBS "™ Consumer Price Index Type A"™"*
— = PPN
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 F =% nE T §§ﬁ§ i
1 Year 3 Years 5 Years 10 Years Since Launch
-24.05% 2012% 5.05% -595% 7.54% 490% 0.65% -2.64% 0.59% 1575% -8.38% 11.21% 14.35% -1.89% -16.76% 2.00% 2.20% 2.00% 2.70% 1.90%
" 2029 A4R AR AELEAES (BE) ARARRUESMEESRIREE SR 0B RERE AR SR SIREESHSBC MPF A" - Stable Growth Fund ©
" Before 4 September 2012, HSBC Investment Funds (Hong Kong) Limited was the APIF fund manager and invested solely in an unit trust APIF, HSBC MPF “A” - Stable Growth Fund.
= %Aé‘ E ' L2 A
KEREE & G ET AL RIBIREHE -
. . . o EBREE o EB D e
Sun Life MPF Comprehensive Scheme Core Accumulation Portfolio Risk Level ™" Medium
Risk

1% & B X KE Investment Objective & Policy

BREABRIRD B NETIREEREARILE - BB HARKE RO REREBES U HORFEERERSABREAE WRHKR) HARENRERBREE (WIRKERE
FHREETIZTE)  BRPER - The objective is to achieve capital growth by investing in a globally diversified manner. Through its underlying investment, the Core Accumulation will hold
60% of its net assets in higher risk assets (such as global equities) , with the remainder investing in lower risk assets (such as global fixed income and money market instruments) . It is a medium

risk fund portfolio.

E 2 5%l Fund Details
ZEESREESESKE HESKREEE (B5) BRARF ESFAHR BEBEES - Bk - RERELLER6S%
APIF Fund Manager Schroder Investment Management (Hong Kong) Limited  Fund Descriptor Mixed Assets Fund — Global — Maximum Equity 65%
BIEM BTEM (877) BEME(ST)  BOREEEMET)  EeMEEE'T  EREERS ARG
Launch Date Launch Price (HKS) Unit Price (HK$) Fund Size (Million HK$)  Fund Expense Ratio"* Risk Indicator " Risk Class"*
1/4/2017 10.00 12.88 2245 0.81% 11.05% 5
% & 4 & 5 Portfolio Allocation c
5% a BIRKRE 58%
Global Equities
b a b. RIKES 37%
37% 58% Global Bonds
c FRERS 5%
Deposits & Cash
B HE P+ XKEE TOP 10 Portfolio Holdings
1 TREASURY NOTE 2.375% 15/05/2027 29% 6 TREASURY NOTE 2.25% 15/11/2025 19%
2 TREASURY NOTE 0.875% 15/11/2030 22% 7 TREASURY NOTE 3.5% 31/01/2028 1.6%
3 MICROSOFT CORP 21% 8 TREASURY NOTE 0.25% 30/06/2025 13%
4 APPLE INC 2.0% 9 TREASURY BOND 4.5% 15/02/2036 11%
5 TREASURY NOTE 3.875% 30/11/2027 19% 10 TREASURY BOND 3.125% 15/02/2043 11%
E & FRI " Fund Performance Nt**
Z &R Cumulative Return F#{LER Annualized Return (F 2 p.a.)
=@A FHES sts —F —F =F 4 HE TF BITES —F  =f =£ @OF #FE +F BTES
3Months  Year to Date " 1 Year 2 Years 3 Years 4 Years 5 Years 10 Years ~ Sincelaunch = 1Year = 2Years 3Years 4Years 5Years 10 Years Sincelaunch
-3.23% 438% 10.75% -740% 5.66% 15.10% 17.52% Z:,’%Aﬁﬁ 28.80% 10.75%  -377% 1.85% 3.58% 3.28% ;T:N;%fﬁ 397%
. BESTERIR AR A A"
HAPEI4E Period Return MPF DIS Reference Portfolios"***’
= B aE +5  BAES
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 INEn 3 Years 5 Years 10 Years s el
TER TEA TEA TER TER TEA TEA TER TER TEA -5.93% 1437% 13.77% 9.61% -14.84% 10.90% 1.52% 3.23% TEA 4.22%

N/A N/A N/A  N/A  N/A N/A  N/A  N/A | N/A | N/A

N/A
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KRB S A e EERINEAS EREE™  xmm
Sun Life MPF Comprehensive Scheme Balanced Growth Portfolio Risk Level ™' High Risk XXX

% & BE X KB Investment Objective & Policy

RIS ERRRE B HI L FHRE (RSB ERTRERBMA S ZNRNGATIET) *ORPAER  BTREESIREESHEHEE DM R45-85% R - 0-40%EFR0-20%H &
SR & F(E B m/EK ° The objective is to achieve a long term return in excess of salary inflation in Hong Kong (as indicated by the Hong Kong Monthly Digest of Statistics as published by
the Census and Statistics Department of the Government of Hong Kong SAR) *. The proposed asset allocation of the underlying APIF is 45-85% equities, 0-40% bonds and 0-20% cash or cash
equivalents. It is a high risk fund portfolio.

* ETSER  ARAESNEBRRACIRATEEER  RAEREEH LFEE

* The target long term return of the constituent fund may not be achieved due to market circumstance. It may be lower than the Hong Kong Salary Inflation Rate.

E25¥ Fund Details
BRAESREESESKE HRERKEEE () BRARF ESEB M FEBEEED - BRI - RE&Z1585%
APIF Fund Manager Schroder Investment Management (Hong Kong) Limited ~ Fund Descriptor Mixed Assets Fund — Global — Maximum Equity 85%
TR ST (B 7) BRME(ET)  BoAEE(EMAT)  EeMERE"  @mmmRT BB RE
Launch Date Launch Price (HKS) Unit Price (HKS) Fund Size (Million HKS) Fund Expense Ratio " Risk Indicator "’ Risk Class"*
1/12/2000 10.00 20.96 1870 1.80% 12.85% 5
1% E4HE 53 Portfolio Allocation
Sk a BEERE 2% d T (REAR)BE 7% g HEE 5% ). BILES 1%
ﬂ'c/ %02 235 Hong Kong Equities Asia Pacific ex Japan Equities Other Equities HK Dollar Bonds
b. JEERE 15% e BUM (BREE) B 7% h. ETEH 2% k. FRER® 6%
h North America Equities Europe ex UK Equities US Dollar Bonds Deposits & Cash
o b ¢ BARE 0% f REBRR % . EREE BETRBT G5 1%
5§ 15% Japan Equities United Kingdom Equities Global Currencies ex USD ex HKD Bonds
o f
4%

*5% 4 0%
7% 7% o

& HE P+ XKEE TOP 10 Portfolio Holdings

1 ISHARES CORE MSCI EUROPE ETF 3.8% 6 K IPBLRE AIA GROUP LTD 12%
2 [TEMEE ALBABA GROUP HOLDING LTD 19% 7 ISHARES GLOBAL ENERGY ETF 1.0%
3 BEENIZER% TENCENT HOLDINGS LTD 17% 8 HE/EE[E BAIDU CLASS A INC 1.0%
4 ISHARES MSCI JAPAN ETF 15% 9 ISHARES CORE S&P 500 ETF 1.0%
5 3[E MEITUAN 14% 10 MICROSOFT CORP 0.8%

E &R "= Fund Performance "ote*

F7EE13R Cumulative Return FH(LEHR Annualized Return (3 p.a.)
=@EA FHNES ’:"*55 —F = =% Pk HE s BITES —F  =H =£ @mE #HE +F BTES
3 Months  Year to Date " 1 Year 2 Years 3 Years 4 Years 5 Years 10 Years  Since Launch 1Year 2Years 3Years 4Years 5Years 10 Years Since Launch
-3.14% 0.00% 911% -17.25% -5.07% 397% 3.15% 27.26% 109.60% 911% -9.03% | -172% = 0.98% 0.62‘7; 2.44% 3.29%
] FHH LTI
HAR E14§ Period Return Hong Kong Salary Inflation Rate "™ (#Fas at 06/23)

—F = HE + BTES
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 1 Year NS 5 Years 10 Years STty
-30.69% 28.90% 9.60% -7.29% 13.77% 8.56% 1.05% -237% 231% 20.76% -10.54% 14.51% 17.48% -012% -16.49% 3.50% 2.20% 2.30% 3.20% B N/A

KOS A IR R EEE e e
Sun Life MPF Comprehensive Scheme Growth Portfolio Risk Level™™*!  HighRisk XXX

& BE XK Investment Objective & Policy

BRRENBUE EFLBIR UEEFITREBASENE MR ATIMRMNEFAKE) MEPES - A TREESIRERSNEREE D7 /560-100%0% 5 - 0-20%E5
}0-30%3 &5k 3 & 518 B = /A c The objective is to achieve a long term return in excess of salary inflation in Hong Kong (as indicated by the Hong Kong Monthly Digest of Statistics
as published by the Census and Statistics Department of the Government of Hong Kong Special Administrative Region) * . The proposed asset allocation of the underlying APIF is 60-100%
equities, 0-20% bonds and 0-30% cash or cash equivalents. It is a high risk fund portfolio.

* ETSER  ARA RSN B RRACIRATEEER  RAREREEH LFEE

* The target long term return of the constituent fund may not be achieved due to market circumstance. It may be lower than the Hong Kong salary inflation.

E25¥! Fund Details
REEEREESESKE NREREER (B8 ARAR .,  EEEEEM REBEES - RIK - BRERZ1H100%
APIF Fund Manager Schroder Investment Management (Hong Kong) Limited Fund Descriptor Mixed Assets Fund — Global — Maximum Equity 100%
BTEH BATEM (B ) BER (BT) ESEEEBBER) HE Rty BB FEBEAR B
Launch Date Launch Price (HKS) Unit Price (HKS) Fund Size (Million HK$)  Fund Expense Ratio "’ Risk Indicator "> Risk Class"**"
1/12/2000 10.00 19.29 1621 193% 15.52% 6
BEHERH iPortfolic Allocation
bk a BEHBRE 29% d. T (REA)BRE 0% g HMRE 7% ). BFRRED 6%
g a Hong Kong Equities Asia Pacific ex Japan Equities Other Equities Deposits & Cash
LY 29% b. JEEMRE 19% e BUM(BEE)BKE 8% h EiEA 2%
4% North America Equities Europe ex UK Equities US Dollar Bonds
&% c AEXRE 3% f HERE % i BREBBETRBLES %
d Japan Equities United Kingdom Equities Global Currencies ex USD ex HKD Bonds
10% b
o 19%
13%
1% & B E P+ XKZE TOP 10 Portfolio Holdings
1 ISHARES CORE MSCI EUROPE ETF 57% 6 Z[E MEITUAN 19%
2 ISHARES CORE S&P 500 ETF 29% 7 RFAREE AIA GROUP LTD 17%
3 BF[JEEEE ALIBABA GROUP HOLDING LTD 2.6% 8 B/E%I[E BAIDU CLASS A INC 13%
4 FEETFEA% TENCENT HOLDINGS LTD 2.3% 9 HSBC HOLDINGS PLC 11%
5 ISHARES MSCI JAPAN ETF 19% 10 ISHARES GLOBAL ENERGY ETF 1.0%
E £3R17 M54 Fund Performance N4
ZEf&E R Cumulative Return SFHE(LER Annualized Return (FFE p.a.)
=@A FHNES fass —F —F =F M4 HE s RITES —F | = Z=£  @0NF  #F  +F BTES
3Months  Year to Date "™ 1 Year 2 Years 3 Years 4 Years 5 Years 10 Years  Since Launch 1Year 2Years 3Years 4Years 5Years 10 Years Sincelaunch
-3.07% 1.10% 12.74% -17.53% -1.38% 8.55% 5.53% 38.38% 92.90% 12.74% = -919%  -0.46%  2.07% 1.08% 3.30% 292%
. EHEF L FHiEpE e
IR EI# Period Return Hong Kong Salary Inflation Rate"*"'° (#Fas at 06/23)
—& =F HE TF BITES
2008 2009 2010 201 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 1 Year NS 5 Years 10 Years St lenneh

-41.55% 36.59% 8.77% -13.61% 13.44% 10.49% 1.23% -2.56% 3.53% 2575% -1319% 17.83% 19.50% 0.83% -17.65% 3.50% 2.20% 2.30% 3.20% TEANA

* 20259 A4AART LUELIREES (B8) AR AT AL ES W EEERERSLIR R ENERIS T AL M A E £ 18 EH S HSBC MPF “A” - Growth Fund ©
* Before 4 September 2012, HSBC Investment Funds (Hong Kong) Limited was the APIF fund manager and invested solely in an unit trust APIF, HSBC MPF “A” - Growth Fund.
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KIBRE G EIEMRREREERE BREE™  mmm
Sun Life MPF Comprehensive Scheme International Equity Portfolio Risk Level ™' HighRisk X ¥ X

1% & B K RE Investment Objective & Policy

BEREPRENRIRILENS R ERIET T 2R HPTEBRRIRARR A MR LI HIE 2 AR RIE - B TR ER R RSN IENEED MRER00%EE - BRS
% ° The objective is to focus investment into the global equity markets, to produce returns that are related to those achieved on the major world stock market indices and to manage

the volatility of returns in the short term. The indicative asset allocation of the underlying APIF is 100% equities. It is a high risk fund portfolio.

&

E 2 & ¥l Fund Details
REESEREESHSKE SEES (FHARAFA BRI REES - IRIK
APIF Fund Manager FIL Investment Management (Hong Kong) Limited® Fund Descriptor Equity Fund — Global
BTEH BATEMR (BT) BERK (BT) ESEEE(BEET) Hemxhxim R AE T LR AR B
Launch Date Launch Price (HKS) Unit Price (HKS) Fund Size (Million HKS) Fund Expense Ratio"*** Risk Indicator "> Risk Class"*"
1/12/2000 10.00 22.80 2290 2.01% 1572% 6
1% E 4 & 5 Portfolio Allocation
Sk a. ZMBE 66%  d. EUMBE u% g FHEERE 2%
14d% g Americas Equities Europe Equities Deposits & Cash
b. HARE 8% e HEMIBIR 1%
c a Japan Equities Emerging Markets Equities
8% o oL Es
b 66% c BAKRE 8% f ABRE 1%
8% Asia Pacific Equities Hong Kong Equities

% &EHE M+ XEE TOP 10 Portfolio Holdings

1 APPLE INC 35% 6 HSBC INDEX TRACKER INVESTMENT FUNDS JAPAN INDEX FUND 17%
2 MICROSOFT CORP 33% 7 NVIDIA CORP 1.4%
3 ALPHABET A 2.6% 8 HSBC INDEX TRACKER INVESTMENT FUNDS AMERICAN INDEX FUND 13%
4 INVESCO QQQ TRUST 2.0% 9 ISHARES US TECHNOLOGY ETF 13%
5 AMAZON.COM 1.8% 10 ISHARES MSCI CANADA ETF 13%

E £ FRIF M54 Fund Performance Nete*

ZRTE[E3R Cumulative Return SEH(LEIER Annualized Return (F 3 p.a.)
=@EA FUOES ":355 —F —F =fF S HEF +F BITES —F =fF =F mE  HE +E BETES
3 Months  Year to Date "™ 1 Year 2 Years 3 Years 4 Years 5 Years 10 Years  Since Launch 1Year 2Years 3Years 4Years 5Years 10 Years Sincelaunch
-4.60% 7.80% 13.55% -13.57% 4.78% 14.00% 14.69% 57.68% 128.00% 13.55% = -7.03% 1.57% 3.33% 2.78% 4.66% 3.67%
HAP [E%R Period Return

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
-41.48% 25.22% 515%  -743% 14.68% 24.01% 3.85% -123% 181% 18.97% -11.61% 26.04% 12.14% 15.08% -24.08%

2 20124F9 A4 ELART - R MR B BIRE (BM) ARAF A ES MR EEERERSEIN  RENEMEFEHAR MR EEER EESHEERHSRIRERES
 Before 4 September 2012, Franklin Templeton Investments (Asia) Limited was the APIF Fund Manager and invested solely in an unit trust APIF, Templeton MPF Global Equity Fund.

ARG AH NEEREEREREES et v

Sun Life MPF Comprehensive Scheme US & Hong Kong Equity Portfolio  risievel™  HighRisk X **
AR DERIERMIARIA BRSNS E R E RS N/ AR A Lo R R SR R & T8l -

This constituent fund invests its assets in two or more unit trust APIFs and/or two or more approved index-tracking collective investment schemes ("ITCISs") .

1% 5 B1E R 5K B Investment Objective & Policy

EREREEERRAEANR EEODM B AENATRAEESRELS R/ AR EZURYERREFTBINIRE) R90-100%HRRX0-10%REXRLEE BREEAMR - The

investment objective of the US & Hong Kong Equity Portfolio is to achieve long term capital appreciation. The asset allocation (taking into account its investments in the underlying APIFs and/
or approved ITCISs) is 90-100% equities and 0-10% cash or cash equivalents. It is considered high risk.

E 2 &% Fund Details
Hekm BERRREEETMNERAR] ES@BHM BREEE - B REE
Fund Manager State Street Global Advisors Asia Limited Fund Descriptor Equity Fund — United States & Hong Kong
RITHA BATER (BX) BB (BT) ESEEE(BBER) Heprpx® R BB AR B ="
Launch Date Launch Price (HKS) Unit Price (HKS) Fund Size (Million HKS) Fund Expense Ratio " Risk Indicator "> Risk Class"*"
17/2/2014 10.00 1714 173.8 1.20% 1616% 6

12 E 4 & 5 Portfolio Allocation

a BABRE 40%
a Hong Kong Equities
b 40% b, EERE 60%
60% US Equities
12&HE M+ XEE TOP 10 Portfolio Holdings
1 APPLE INC 42% 6 AIA GROUP LTD 2.6%
2 MICROSOFT CORP 39% 7 MEITUAN CLASS B 23%
3 HSBC HOLDINGS PLC 34% 8 AMAZON.COM INC 19%
4 ALIBABA GROUP HOLDING LTD 31% 9 NVIDIA CORP 1.8%
5 TENCENT HOLDINGS LTD 3.0% 10 CHINA CONSTRUCTION BANK 17%
E & 3RI7 MH4 Fund Performance Mot=*
Z7&[E4R Cumulative Return F&{LER Annualized Return (F 3 p.a.)
S@EA  EFMES "™ —& - =& @mE  HE & RFES  —& =K £ N [E 5 BEES
3 Months  Year to Date " 1 Year 2 Years 3 Years 4 Years 5 Years 10 Years  Since Launch 1Year 2Years 3Years 4Years 5Years 10 Years SinceLaunch
-3.92% 4.00% 14.80% -8.88% 8.76% 12.99% 13.06% Zﬁ%ﬁ 71.40% 14.80% -4.54% @ 2.84% 310% 2.48% ZL}E{H 5.76%

HAAME3R Period Return
2008 2009 2010 201 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

TERTERATER TER TER TER TEA

N/A  NA | NA  NA  NA  NA  NA -2.28% 710% 2792% -798% 21.50% 879%  9.98% -15.96%
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KERRE RS EIEMREREHE EREE™  mmm
Sun Life MPF Comprehensive Scheme Asian Equity Portfolio Risk Level™™*'  HighRisk XXX

1% 5 BEE R 5RB& Investment Objective & Policy

B EREREARR  REMHEHEHEREENERR (AFEEENERSAKE) ~ B TMOEERRERSNRFEEDMH7560-100%MBR (AABRIN R0-40%R &K
& EE  BEASER ° The objective is to achieve long term capital growth and the long term return is expected to be modestly in excess of Hong Kong price inflation (as measured by the
Consumer Price Index Type A) * The proposed asset allocation of the underlying APIF is 60-100% Asian equities (excluding Japan) and 0-40% cash or cash equivalents. It is considered relatively
high risk.

* WG ER ARAESWERRARMAGEEEER A EEREEMERK -

* The target long term return of the constituent fund may not be achieved due to market circumstance. It may be lower than the Hong Kong price inflation.

E 2 5%l Fund Details
ZEESREESESKE HEEREEE (BF) BRAA Stk REES — M (BABRIN
APIF Fund Manager Schroder Investment Management (Hong Kong) Limited  Fund Descriptor Equity Fund — Asia ex Japan
RTEH BATEMR (B ) BER (BT) ESEEEEEER) HE Rty EpERE = LB AR B
Launch Date Launch Price (HKS) Unit Price (HKS) Fund Size (Million HKS) Fund Expense Ratio " Risk Indicator"*** Risk Class""
1/12/2000 10.00 2953 2524 212% 17.85% 6

1% &40 & 5 i Portfolio Allocation
7%

a BBRERE 38%
N Hong Kong Equities
. 38% b. ZEM (B BA) BRE 55%
559% Asia Pacific ex Japan Equities
c FRERE 7%
Deposits & Cash
% &EHE P+ XKEE TOP 10 Portfolio Holdings
1 A7FEE TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 7.8% 6 BANK MANDIRI (PERSERO) 21%
2 SAMSUNG ELECTRONICS LTD 52% 7 KIBLRER AIA GROUP LTD 2.0%
3 JEENIEAR TENCENT HOLDINGS LTD 36% 8 SINGAPORE TELECOMMUNICATIONS LTD 19%
4 WEE ALIBABA GROUP HOLDING LTD 2.4% 9 RELIANCE INDUSTRIES LTD 19%
5 £ E) CHINA MOBILE LTD 21% 10 OVERSEA-CHINESE BANKING LTD 19%
E £ FRIF M54 Fund Performance Mte*
ZRT&E[E3R Cumulative Return SEH(LEIZR Annualized Return (3 p.a.)
=@A FPES " —% —F =% meE HE HeE BETES  —& —£ = @mE #HFE t+F5 BFTES
3Months  Year to Date "™ 1 Year 2 Years 3 Years 4 Years 5 Years 10 Years  Since Launch 1Year 2Years 3Years 4Years 5Years 10 Years Sincelaunch
-3.94% -2.67% 6.41% -23.77% -8.55% 2.36% -2.89% 29.46% 195.30% 641%  -12.69% -293% 0.58% -0.59%  2.61% 4.85%
HAPEIZR Period Return B EH E MBS B "™ Consumer Price Index Type A"***
— =1 ITEA
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 F =% o TF % 725
1 Year 3 Years 5 Years 10 Years Since Launch
-49.00% 55.71% 1311% -12.69% 22.58% -1.24% 9.41% -8.88% 2.86% 38.69% -15.03% 12.29% 23.67% 121% -22.88% 2.00% 2.20% 2.00% 270% 1.90%

KBRS RE A EIEBREREHS EREE"  mEm
Sun Life MPF Comprehensive Scheme Hong Kong Equity Portfolio Risk Level™™*'  HighRisk X XX

1% 5 BEZE R 5RH& Investment Objective & Policy
BEREUSRGERIGE B M EEEREESNEREE DM /A90-100%8 R K%0-10%3H € 53 & F1E - BEEA S /EM ° The objective is to achieve long term capital appreciation. The
proposed asset allocation of the underlying APIF is 90-100% equities and 0-10% cash or cash equivalents. It is considered relatively high risk.

E S &l Fund Details

REERREESHESKE HAREREER (BB ERAA ESI|ARM REES - BB

APIF Fund Manager Schroder Investment Management (Hong Kong) Limited Fund Descriptor Equity Fund — Hong Kong

TR BT (8 7) UMM () 2 EeAEE(EMST)  BeMEkE Tt @mER"S  amgs
Launch Date Launch Price (HKS) Unit Price (HKS) Fund Size (Million HK$) Fund Expense Ratio "™ Risk Indicator"***® Risk Class"**
1/12/2000 10.00 3972 5111 2.07% 2946% 7
1% E4H & 5 Portfolio Allocation b
2%
a ABRE 98%
930/ Hong Kong Equities
b. FREEE 2%
Deposits & Cash

B &EHE P+ KEE TOP 10 Portfolio Holdings
1 P22 ALIBABA GROUP HOLDING LTD 94% 6 HSBC HOLDINGS PLC 4.0%
2 [EANIZERY TENCENT HOLDINGS LTD 8.5% 7 BB ST HONG KONG EXCHANGES AND CLEARING LTD 3.6%
3 = MEITUAN 68% 8 FEIFZ PING AN INSURANCE (GROUP) CO OF CHINA LTD 2.6%
4 RFRBE AIA GROUP LTD 61% 9 HR)AREE GALAXY ENTERTAINMENT GROUP LTD 24%
5 H/E%[E BAIDU CLASS A INC 4.4% 10 NEW ORIENTAL EDUCATION & TECHNOLOG 2.0%
E 2RI "4 Fund Performance Net*

ZR7TE[E3R Cumulative Return SEH(LEIZR Annualized Return (3 p.a.)
=@A FHES ’:‘Ei —F =3 =fF e AF T+ BIOTES —F =F =fF mE  HE  +F BTES
3Months  Year to Date "™ 1 Year 2 Years 3 Years 4 Years 5 Years 10 Years  Since Launch 1Year 2Years 3Years 4Years 5Years 10 Years SinceLaunch
-2.89% -8.50% 8.79% -30.45% -23.20% -4.36% -8.48% 18.78% 297.20% 879%  -16.60% -8.42% -111% -1.76% 1.73% 6.22%
B R B3R Period Return

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
-53.68% 68.80% 9.31% -18.32% 26.22% 2.79% | 2.34% -6.47% 2.63% 37.52% -15.28% 16.09% 38.12% -16.41% -18.19%



et Notes:

V)

(4)

(7)

(8)

(10)

(m

BERR : KRR S(EFERAR

EROESERBREES /= BERR - PRRISER - RREEZRESKOESH TWEERKEARS MIATWZUEZRIEBRBIAT 2K
BERIFAZMEETEL AR -AREEIH2ZE R ARME DB BRESARRORE - FRATERBREER [JIBRRERRZ BRIEREESS -
MREEFZARTHERERES - RBRIZESRDESFRETSEMELER - 8—ROESHARNERRERERTRREREAEEEER -

Source: Sun Life Pension Trust Limited

The constituent funds are classified into three categories in terms of risk level, namely low, medium or high risk. The risk level is an illustration of the amount of risks
associated with the relevant constituent fund by reference to the type of investments made by the underlying APIF (s) and the underlying approved ITCISs. The risk level is
for reference only and not an indication of the past or future performance of the constituent fund. The risk level is solely assessed by the Trustee on the assumption that
equities are riskier than bonds, which in turn are riskier than cash. The risk rating will be reviewed at least annually according to the prevailing market circumstances. The
actual risks associated with each constituent fund may differ from the projected risk level.

YR R = E
Low Risk lalan Medium Risk Fkesy I:;gh Risk lalatel

[RSAXLE] SEBMIEESRENMAATE  BEABREESKEESMIBMAR - TRASMAXLE] RUHE02F2A3R 25 80 BFE

FTE AR SHNFMERABESHBITHBERTR2F - AIBARHZESHESHIILE  KARESGAHEEEREEREREESNESH
S HE TR A i £31.283%
The purpose of Fund Expense Ratio is to provide a measure of the total level of expenses incurred in investing through the fund, including the costs incurred in the
underlying APIF. The Fund Expense Ratio is calculated for the scheme financial year ended 31 December 2022. It is not necessary to show a Fund Expense Ratio for a
constituent fund where the period between the reporting date of the quarterly update and the launch date for the fund is less than 2 years. The fund expense ratio of Sun
Life MPF Comprehensive Scheme US & Hong Kong Equity Portfolio will be up to 1.283%.

(AR RAFESEZRR  VIREBBMF2RARSOMEHE - — R s - FEREZHELEX - REZSORE/ERDESRS  BREERE
T EIBEERIRE /BRI AR R REKIRE /R o KD E S FRERDBESHNEITRIERTRIF - BBRRHZEASHRRIEST -
The Risk Indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years. Generally, the greater the standard
deviation, the more volatile / risky the investment, however, investors should be aware that historical levels of volatility / risk are not indicative of future levels of
volatility / risk. It is not necessary to show a risk indicator for a constituent fund where the period between the reporting date of the quarterly update and the launch
date of the fund is less than 3 years.

BRERRUNBEFEHEEFERAMBRERAXASER  BRENKREIWRIBAEEAN - KO ESVAFTRIMEAANRETRE L - TE2JNEERR
B RIBH (AN ESBITHERERE BE) LMF  3F » sSERIOFHZ ESEARETF « 3F - sERIOFHMESRIBEIS -

The performance figures shown are on Net Asset Value (NAV) to Net Asset Value (NAV) basis without dividends re-invested and are net of all charges. The performance
information of the constituent funds will be presented only if they have investment track records not less than 6 months. The 1-year, 3-year, 5-year and 10-year performance
figures are not available for funds with history of less than 1year, 3 years, 5 years and 10 years, as the case may be, since launch date of the constituent funds to the reporting
date of the quarterly update.

[FVZES] 5 BRREHAFEY ENAH) —E2AFTHOAH - ROESREKRIFOZ [FOE5 ] (KRB - RUAZKD £ B K7 A #RGTHE -
EESNETRMA04F2A7H KU FREBREE204FNA0ANES KR - BRERZKD BEE71201462H17H E2014F1A30HAIRE ©
"Year to date" is a period, starting from the beginning of the current year (i.e. 1 January) , and continuing up to the reporting date of the quarterly update. The "Year to date"
performance of a constituent fund in its year of launch is calculated from its launch date. If the launch date of the fund is 17722014 and this quarterly update is presenting
the "Year to date" performance as at 30/11/2014, it is showing the performance of a constituent fund from 17/2/2014 to 30/11/2014.

BIUERERETTRFEENR - DRHIENESFEERTACHASNNE  ZRZEFZREBEDRITHBIILERFE TR I NFERKF 2 T8
-

Hong Kong Dollar Savings Rate is Prescribed Savings Rate which is a rate monthly prescribed by the Mandatory Provident Fund Schemes Authority. The Authority determines
the rate by averaging the prevailing interest rates offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.

BEMRER —HREBEKASHARQAMELARREV AR LOEEERELD - #MBRENHERRIREERE (B8) BRARMERUEM(EFT
HeWARINEEEERERD (GRERBESES THRERROEEAD) - ZEAEEESBBRENBERKRE -
Assets will be invested in a single APIF in the form of insurance policy issued by Sun Life Hong Kong Limited which in turn invests in an APIF in the form of a unit trust (i.e. the

Schroder IPF Global Balanced Fund of Schroder Institutional Pooled Funds) managed by Schroder Investment Management (Hong Kong) Limited. Such unit trust shall in turn
invest in the underlying investments.

BRI - mERRETE () ERAFAREEBFITRERISAZNRNGAT ATEE -
Source: Calculated by Schroder Investment Management (Hong Kong) Limited based on Hong Kong Monthly Digest of Statistics as published by the Census and Statistics
Department of the Government of Hong Kong SAR.

EHRR : EREE o (F2019F4010 - EREZCHREREUR/SLEREBEAEIEA °)
Source: FTSE Russell. (With effect from 1 April 2019, FTSE Russell has replaced Willis Towers Watson as the Reference Portfolio Administrator.)

ERHR - BESRITTRBRBUSETE Rt AT -

Source: Hong Kong Monthly Digest of Statistics as published by the Census and Statistics Department of the Government of Hong Kong SAR.

RBRARREBHEATESHIERRRBBESRELSHETIMA Y - EFLPEEHERZE U THILRRESBETERIRA - FEKSESRE
FRAESNENESRRIZL - 85 /AT AR ES —ERERT

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds; and the risk class has not
been reviewed or endorsed by the Securities and Futures Commission. A risk class is to be assigned to each constituent fund according to the seven-point risk classification
below based on the latest fund risk indicator of the constituent fund.

E SR EAZEE Fund Risk Indicator
EBEAR B Risk Class
HE UL L Equal or above DA Less than

1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 50%
4 50% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%







EEEIH Important Note

(iii)

(iv)

v)

(vi)

AEHATEKALRERAR (NAFZEMAKL) FH - B (M5 S MAEEMIRXRERRSERERARTRE - [Mi5FH] MASKIEESK
BERAEEREENERIBRM -

This quarterly update is issued by Sun Life Hong Kong Limited (Incorporated in Bermuda) . All information, except Market Commentaries, is provided by Sun Life Pension Trust
Limited. The Market Commentaries are provided by the fund managers of the respective constituent funds or respective underlying APIFs.

F20175F10 A3A - A EIMERE R [EFRESEREFGRAE] 58 DkARESRAFE] RAHBIRSESNERGERN - SO ESHBHHH
[E&] 2d [K8A] ;K-

With effect from 3 October 2017, the name of the Scheme has been changed from "FWD MPF Master Trust Comprehensive Scheme" to "Sun Life MPF Comprehensive

Scheme" and the names of the constituent funds of the Scheme have been changed to replace "FWD" with "Sun Life" in their names.

bFH s NRERETERIMER - AXNBMBEXRNER - AITERMBRSITEA

The information is current as at the date of the quarterly update. Expressions of opinion herein are subject to change without notice.

RESL AR A BNNG— AR ES T —EBA EAIEAL B ERAIKAF  BERRTER BARRERIEER  REBRIY BIER - MENIRE/ 2H
Hms g AR B RER -

Investment involves risk and not all constituent funds available under the Scheme would be suitable for everyone. Prices of units may go down as well as up. Past
performance is not indicative of future returns. There is no assurance on investment returns and your investments / accrued benefits may suffer significant losses.

BRTRESRTHEMS (EERENETRARR) - KOESMNAETBRENMDEEREARS (ane BEREREERRAH) REEZAESE
%%ii%ﬂ (EREREIRRREN) - BERGIMAERENEERE U NERFEEEAEN - BEEBSFRPEFBEEZE SR - U TEREES
B I e

Except for MPF Conservative Portfolio (which invests directly in permissible investments) , the assets of the constituent funds are primarily invested in APIFs (which are
approved by the Mandatory Provident Fund Schemes Authority ("MPFA") and authorised by the Securities and Futures Commission ("SFC") and approved ITCISs (which are
approved by the MPFA) . Approval by the MPFA does not imply official recommendation. Authorisation by the SFC does not imply official recommendation.

KB FREEBTE TAB0B NTE - W AlE B wwwsunlife.comhk T &5t 2 B sk B IR AR & 51 81 20473183 19005 HX
The Quarterly Update of the Scheme will be issued within 60 days after the end of each quarter and may download it at www.sunlife.com.hk or call Sun Life Retirement
Scheme Hotline at 3183 1900.




