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« This fund invests primarily in European equity securities. o AESTBLERENBREES o

« The fund is subject to equities risk, risk to capital and income and foreign currency risk. The fund is subject to s E20ES RIBER « B RWENRE RINERIE o HEBASETEITTEHEZRMN
sovereign debit risk of certain countries within the Eurozone, higher volatility, liquidity, currency and default risks. THREEFER, RSBSUIE ~ FRENE EM&L@J‘LKDH o

* The use of ESG criteria may affect the fund’s investment performance and may result in a return unfavorably to o {FFESGHER |t R S B H SIS ERIR » ol EE ORI Dy RE AT E
similar products without such focus. The ESG characteristics of securities may change over time, which may require Do SEEESCIS YT AE R RS RS2 &éi«ﬁjg ~ sﬂ&K%U%&%%aﬁf;ﬁ

the Investment Manager disposing of such securities when it might be disadvantageous to do so, which may lead %, ERESHEE T B A R R RS BHEETAES 5&&§£‘“@\ETI

to a fall in the fund’s value. Evaluation of sustainable characteristics of the securities may involve the Investment e AR E =~
Manager's subjective judgment, which is subject to a risk that the fund could have indirect exposure to issuers who B8 o B O] BERIHR S TS 7@Ea—J?%;ééf)f%%fﬂméé‘fﬂﬁﬂgmﬂh > TEEFH
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do not meet the relevant characteristics, and such characteristics of a security can change over time. —J}T%éﬁfg%@jﬂﬁﬁ%ﬁﬁﬁ' ° "
* The fund’s net derivative exposure may be up to 50% of its NAV, the use ofydenvolivesgmuy involve liquidity risk, iiE’M/TEIE\J—W“%ﬁ@ B H B EFENL0% o ;%W@%MEEIETEEQQ @XA
counterparty credit risk, volatility risk, valuations risks and overthe-counter transaction risk, at times. Exposure to /m@]/\iﬂﬁ“ L PHFEEME  RIEEE fE@J—U‘ TGN RIS Z R © BER
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. ERTE T AR HER TR E SR ESA SEABENSER
* Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely . ““T‘Z&ﬁ%ﬁ’]&éﬁ?gbjﬁmm{éﬁ}a &é% SRSV IHEXH 0 BIEEREEER
based on the information provided in this document and should read the offering documents, including Product Key B(EHERBRR) » MAERIREE RN ERIMIELEE o
Facts (including the risk factors) for details.
Fund Details EE£ 5§l Investment Objective 1G5 HIE
Fund Manager E&488 Fred Sykes The fund aims to achieve capital growth over time. The fund invests at least 70% (and normally 75%) of its assets, in
Reference Currency SR{BL EUR BT ce}ﬂug}t[ﬁsmgfryc%rgggmes listed on European stock exchanges. The fund may also invest in money market instruments on
Fund Size E4&EE EUR7,775m (HEEITT) ESSUEHHEBEREALE - SR V706 (ERA7Y%) NWEERENEBNESLZM EHZAF
. R « B2 EEHEER LRENEBHIBTIA -
Max. Sales Charge & 55058 & 5.25%
Annual Management Fee G4 &1F & 1.50% Cumulative Performance 2RI (%)

. T USD2,500 or HKD eqv YTD 3 mth 6 mth 1yr 3yr 5yr  Since Launch
Min Subscription [EEEEAR 42 2500 %5 B A FWNES A @A & & SE  ARHLK
Total No. of Positions #Z45& 21 54 AEUR ARG-BRIT 45 6.9 8.4 71 41.7 57.2 1891.6
Fidelity Fund Code ‘FiE &9k 1019 A-ACC-EUR AfE-E75-BioT 4.4 69 8.4 7.1 417 57.2 107.3

- | o _ f— %ﬂ\ N
Fund Performance (rebased to 100) A-ACC-USD (H) ARZ-ZRFE-= 70 (5 4) 4.7 7.1 9.3 11.2 47.5 68.5 147.4
A =4
Eﬁﬁiﬁ. (EETE&E 100) Index 351 73 10.2 15.8 16.1 48.2 79.3 1897.3

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.

BERR | B2 0 LBEFERSEENHE » URRREENBIFRE « B8-KRER 05) URNIIRE—
BERINERR 2 EHEHE -

Calendar Year Performance [EERIR (%)

2021 2022 2023 2024 2025
A-EUR ARG-BRT 203 -14.8 153 15.7 10.3
A-ACCEUR ARR-27E-BiT 20.3 -14.7 153 15.8 10.3
A-ACC-USD (H) ARR-Z2F5-= 7o (554) 183 -11.4 16.0 15.1 14.6
& 4 @ & ¥ & & Index 758K 25.1 95 15.8 8.6 19.4
& N & & S & & S
(Date EI%H) Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
Fund A-EUR go\cu\oted |n the currency of the first share class listed in the table. ) B
— MgER ERPR B $ uéﬁaﬂé&ﬁg SEHE > WREREENBIHRE - 8RR (WH) URRIITRE—
MSCI Europe Index IBAR(H 38R 2 &t

MSCI Europe 1581

Performance is shown for the last 5 years (or since launch for funds
launched within that period), rebased to 100. 79"]%;%3& 5FRIF (
EUERIT S 2 B 2 BHERDURER) - ESTEHE100 -

Index 584

Market Index: MSCI Europe Index

MSCI Europe 51

Prior to 1 Jan 20, the index was FTSE World Europe Index. Prior to 1
Mar 00, FTSE World Europe ex-UK Index.
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Index is for comporotlve purpose only. 158 2 FITEALE AR
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Measures * i E351E

Fund  Index
e IEH
Annualised Volatility (3 years) Z£ 15718 (35) % 9.00 -
Beta (3 years) Btz E(34F) 0.86
Sharpe Ratio (3 years) B &2 (34) 1.02
Price / earnings ratio (x) 2% (f) 17.7 202
Price / book ratio (x) THEEX ({Z) 29 2.6
Active Money F&#5 & HE (%) 76.3
Top 10 Positions +X$FAE (%)
Fund  Index
Company AF] Sector 173 HEE =¥
TOTALENERGIES SE Eﬂ?rgy 40 11
AR
Health Care
ROCHE HOLDING AG e 38 2.4
e 3t
KONINKLIIKE AHOLD Consumer Staples 38 03
DELHAIZE NV TEHHBS : :
INDUSTRIA DE DISENO ~ SOn1sUmer
TXTL IN SA Discretionary 3.5 05
SEREHEm
Financials
UNICREDIT SPA - 34 0.8
i
KONE O Industrials 34 02
T . .
Financials
AIB GROUP PLC - 3.3 0.2
Rl
COCACOLA Consumer Staples
EUROPACIFIC PARTNERS e o P 3.3 0.2
TEHER
PLC
RECKITT BENCKISER Consumer Staples 33 04
GROUP PLC TEHER i i
Industrials
EPIROC AB 3.0 0.2
T

www.fidelity.com.hk

Share Class Details & Codes B3 {A1ERE R RIS

Share Class Launch Date Bloomberg Ticker  ISIN

il HEHHER BUSEFE wHEAB ESREB
AEUR ABZ-BT 7T 01.10.90 22.70  FIDLEUI LX LU0048578792
A-ACC-EUR AfE-E75-Biot 02.05.07 20.73 FIDFEUA LX LU0296857971
A-ACC-USD (H) ARR-RA&-E 70 (54) 10.01.14 24.74 FFEGAUH LX LU0997586606

A: distributing share class. A-ACC: accumulating share class. A-ACC(H): accumulating hedged share class.

AR LIRERMNEER - ARR-RIE 1 RIERMNEER  ARR-RIEEIT) | REETT)RMEER]

Geographic Exposure Hli[& 534 (%)

Fund Ingex
H% 15
W United Kingdom [] 28.7 228
Netherlands {575 13.0 8.1
M France J£E] 12.0 158
W Switzerland I+ 83 146
M Spain FETF 77 58
W Germany & 6.7 141
W Finland Z5F 54 18
W Sweden IfE 46 57
W italy EAF] 34 48
W lreland ZFHE 33 07
W Others HEfth 59 57
W Caosh* Ii% 0.9

Sector Exposure {TE 53 (%)

Fund Ingex

=3I B
Financials €% 320 234
Industrials T 2£ 180 19.6
Consumer Staples 285 & 7 149 94
Consumer Discretionary FEAFE M E @ 94 70
Health Care (2E5£12 66 138
Information Technology & zfAHs 46 7.7
Utilities /N S22 45 50
Energy FEIR 40 44
Communication Services &z ARFS 39 36
Materials 4l 1.1 54
Real Estate EithE 00 08
Cash* IR% 0.9

Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any
residual cash exposure that is not invested in shares or via derivatives.
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Annual report Semi-Annual report Prospectus Product Key Facts  Fund announcements
FERS i&f%ﬁi S ERE EmBELEE Eé% %i

On 7 November 2016, Fidelity Funds - MoneyBuilder Europe Fund (non SFC-authorized) merged into Fidelity Funds - European Growth Fund. &= & - MoneyBuilder BUIE S (JE:EE o0
a) BR201FNFTEHAZERES - BB RERS -

A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to generate the same return. Geographic and sector breakdown tables are calculated using the positions methodology. Active Money: This is the sum of the fund’s overweight
positions (|ncludmg effective cash) when compared to the market index. ,EM?E.@%Lié*ﬁQT?fEEEJE’j TIBESE (BFTETER) c (TETADRREREEEIETER » WEKMRE]
AR DRPT R BV FEARRIAR (D o B DM RATENMRRBILE S ESE S AUEEASMATEHNEEREZ R (QRRE) 41 -

(1) Volatility measures are not calculated for funds which are less than 3 years old. f¥ 1/ TE EEﬁHiz&’mET TEE o

This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of
concentration risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for
Hong Kong Investors and Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be
exposed to exchclnge rate fluctuations. Fidelity, Fidelity International, the Fidelity International logo and F symbol are trademarks of FIL Limited.
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