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B FESH =+ HIE®EE - FTSE World
Government Bond t7§g5&AH - i —E
FNH=ZFH » ARESEKH AL 38%EE NI
57 ~ 59BIAIREKIYEE » DL 3%IATE HeE
&Y > bty RCth Pl B EE T e —80 -

{RPSGREATIRIB IR SR ST 2B 2 - — VIR LIRS R R - )
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REHE
BEZE_HENA=THIEFE

3 ZEE A AT R R TRV R SR R R eI ROR (8
DAEERGTHHYEER (%)

—4F Farea +54 BifERK
MR ERIES 65 REES
HEHHE - —F—tFr g —H -14.87 0.04 A 0.24
FEER (i 3) -15.06 0.01 i 0.42
FIES FRER  FTEER  EBHER
AR
ZEe AR RIS —F R AFERFSENEEEHE - HE

HHLIRFEIE R - AEEFREHEERLER
BREREE - HHNFEREE - AREERS
Ao - BN E R EENSE AKEH) > BUTEZ
EERLE L MK SEEEERENE - BEE
KEHEER EHDEREE v e — 2 HI 558 1Y
KAl® > BEEREEN -#BE_ZE__FNLA=
“+H k& » FTSE World Government Bond §f
BEEE B2 _ZE__FSH > AES&KHE
fic 76% & FENIREKES: ~ 20% A ERERIEEE » DL
4% e REEEY) - Lty EctefE E A E
EETH—EL -

(AP SEEAR TR RIS E IR A - EESF 2 - — U IR i Rt © )
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4

ZEEARISEEEPASIESR B 2t ARt Bk R B ek . (HE) MR TE (0R)

ZHRANRAREZRY > M2 ANVESERENERE > AFEIRSECHAZES -
REZBEARERERSEER » DeHE BRI EERAE S - ZERE AR bat il R
{EEFE - I EZ B G EEERECH T REZ B EHR - DIy SR R R & Lat#] -

btk 10 BT A —EE SRR SR EIE 50%HkE AR =E AT
F 50% = {8 A EHEIRITRSERE. - ILATFSH A HSBC HK Bond Index -

5k 2 1 HeREHE SR VY SRS i & KGR () FTSE World Government Bond -

5 3 TRL BRMEES RS | R 65 REEESENEME | AT
HERREES NG AMEERNSERENE  DRATHRIEEN 7 A&E (AL BEEE
Ko 65 pRigAs) HIRB AR ERAILESERE - 25 EHEGEIE TR - I
AREEN -  AH2FREHENESREHER > FRETERERES A GHEIL
www.hkifa.org.hk -

iffaE 4 © BAEFHERRERAR BB E > P22 F A =1H -
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REHE
BEZE_HENA=THIEFE

5 BT BRI

WEBEDDF S DB ERCECSBFENAZFH > SRR AR EIZ R EE AT
HiEFE

. —— T TEOE
AT THIT FHIT
MisEEEEE A SR EHE 78,813 99,723 08,317
iR RS IR FICEHE 95,157 96,581 110,498
Jiti g EsaiE e AN R SO T E B EHE 49,218 58,030 64,203
figEfERE e E AR EHG 79,314 94,677 94,413
s RS PR R EHE 136,421 175,382 165,649
s R RSB 249,757 334,522 299,159
iR RS RICEHE 166,440 235,820 201,185
iR R E I EHE 210,829 264,374 210,416
MisEE RN EHE 247,173 351,608 297,470
MiAEEEE S TR EHE 257,576 377,820 331,475
JiZE R IR E B S 17,035 21,132 21,510
iR EEE Sz L B EES 132,058 143,705 117,000
MiEEERIEE 65 iz 29,769 30,817 24,564
1,749,560 2,284,191 2,035,859

AT EI RN T ot

—Eo e —mog

% % %

Mg EEE e AR AN E 4.51 4.37 4.83
MizE R E IR TR E S 5.44 4.23 5.43
Jiti g (e AN R SO e B EHE 2.81 2.54 3.15
fisEERReE AR IR EHES 4.53 4.14 4.64
TiEE R PR R EHE 7.80 7.68 8.14
AR E RS E S 14.28 14.65 14.69
AR E RS RICEHE 9.51 10.32 9.88
AR RIS BRI EHE 12.05 11.57 10.33
AR EE e N E S 14.13 15.39 14.61
MiEE R B EHS 14.72 16.54 16.28
AR E R SIRKE B EHE 0.97 0.93 1.06
AR EEE Sz L B EES 7.55 6.29 5.75
MEEE(EEREE 65 phigfEE 1.70 1.35 1.21
100.00 100.00 100.00

(AP SEEAR TR RIS E IR A - EESF 2 - — U IR i Rt © )
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6 BRESKERAESZEE
6.1 NEBLOEFA=ZTHZREES

TEERRRES S REIERES
K HHSRIA E A  Rada T #]
(FifE S wEyaf e A rraast#)

DA 805 ST S

T RRRERTREES

FE BT EEE S

BT

China Development Bank/Hong Kong Ser
FRCD FRN CD 21Nov2022

Hong Kong Treasury Bill Ser 0%
23Nov2022

DAA B AR

FrA A NFE
FHIT

3,617,727 78,903
76,908

4,000,000 4,006
4,000,000 3,086
7,992

8,000

{RPSGREATIRIB IR SR ST 2B 2 - — VIR LIRS R R - )
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REHE
BEZE_HENA=THIEFE

6 BREGKERESZEE (8)
6.1 NIBCOHFAA=ZTHZREES (8D

FrA AL ASEIEN B E
THTT

TSR \RE A TERREES
T ZRTEps T b R
- T ER TE R R A 5
N R BT E B 3,044,192 49,186 99.93

PARCAE R E AR & 47,821

R EREEE A FRIEEEE
AR G iR B S
- figEEmE e EA L RES 4,262,385 79,408 100.12

DI BT RAVEE & 81,038

fEEEaR S PR RREES
i e e iR
- fEgfEsmin I R A 6,277,987 136,735 100.23

DURRAE G R E 130,208

{RPSGREATIRIB IR SR ST 2B 2 - — VIR LIRS R R - )
- 50 -



KRR SRt E

REHE
BEZE_HENA=THIEFE

6 BREGKERESZEE (8)
6.1 NIBCOHFAA=ZTHZREES (8D

FrA A ANFE (& EFE
FHIT
iR ERE TS
i ZE TR R fE AR R R
- MR R e A 10,198,432 253,839 101.63
DA BT BRVEREE 218,650
MBS RIGEHES
R el e e
- iZE R e R A 6,013,471 166,633 100.12
DA E R R E 138,289
MR ERE SRR EHE
i ZE R AR R R
- MEE R e BE e 9,210,916 214,338 101.66
DARAE T RIS E 167,648
MiEE e eI B E
i T e e
- TEEEE IR S nN e 5,104,246 247,403 100.09
DIRSRAME T RN A E 212,151
i e - R e = (i =)
Jii 2R PR TR SR B
- T ER IE A T R R B A S 4,683,201 257,637 100.02

PARCAEET ARV & 302,854

{RPSGREATIRIB IR SR ST 2B 2 - — VIR LIRS R R - )
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REHE
BEZE_HENA=THIEFE

6 BREGKERESZEE (8)
6.1 NIBCOHFAA=ZTHZREES (8D

FrAEAr AE HEERE
T
MR ERES IR E R EEE
JiZE Er R A
- iR R R R R IR (B A 1,198,381 16,922 99.34
DI BT RAVEE & 20,466
figgmaEeZ O ERES
R G iR B
- MAETEEE %0 60/40 B 10,746,517 132,182 100.09
DI BT RAVEE & 131,602
HigEEafES 65 REBRES
A R G e iR B e
- g EsR A %0 20/80 sz 2,756,691 29,497 99.09

PARCAE T R 32,569

it @ ERLAS S H R - B BN TR H AR A R R & Bt BB L -

{RPSGREATIRIB IR SR ST 2B 2 - — VIR LIRS R R - )
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REHE
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6 BREGKERESZEE (8)

6.2 HE_ZEZ_HFHNA=THIFREEHEGZ B

=SS

S

NA=+H
HEInEAL TR/ DB FPA AL

549,010 1,073,187 3,617,727

JLA=+H
FrAEM

i B RN sl (i =
K HEIE A ORaEaT

(HIfEE e e A RS TE) 4,141,904
MR R FIREHES
FE ERiERRESR
ATT

China Development Bank/Hong Kong

Ser FRCD FRN CD 21Nov2022 -
China Development Bank/Hong Kong

Ser FXCD (Reg S) 0.55% CD 01Dec2021 8,000,000
Export-Import Bank of Korea Ser EMTN

3.92% 08Nov2021 2,000,000
Hong Kong Mortgage Corp Ser EMTN

(Reg S) (Br) 0% 290ct2021 7,000,000
Hong Kong Mortgage Corp Ser EMTN

(Reg S) (Br) 0.45% 23Dec2021 6,000,000
Hong Kong Mortgage Corp Ser EMTN

(Reg S) (Br) 0.5% 17Dec2021 4,000,000
Hongkong Land Notes Co L Ser EMTN

(Regs) 3.86% o07Mar2022 6,000,000

Industrial & Commercial Bank of
China/Macau (Regs) (Br) Ser FXCD 0%

24Nov2021 2,000,000
KDB Asia Ltd 0% CD 190ct2021 3,000,000
KDB Asia Ltd Ser CD (Reg S) 0% CD

30Nov2021 3,000,000
Kookmin Bank Ser EMTN (Reg) (Reg S)

3.3% 13Nov2021 8,000,000
Link Finance Cayman 2009 Ser EMTN

(Reg S) 2.4% 10Feb2022 2,000,000
Mizuho Bank Ltd Ser EMTN (Br) (Reg S)

2.65% 22Nov2021 3,000,000

Sumitomo Mitsui Bank/Hong Kong Ser

FXCD (Reg S) (Br) 2.7% CD 21Feb2022 2,000,000
Sun Hung Kai Prop (Cap) 4% 270ct2021 6,000,000
Taipei Fubon/Hong Kong Ser FXCD (Reg

S) 0.1% CD 03Dec2021 5,000,000
Hong Kong Treasury Bill Ser 0%

23Nov2022 -

4,000,000 - 4,000,000
- 8,000,000 -
- 2,000,000 -
- 7,000,000 -
- 6,000,000 -
- 4,000,000 -
- 6,000,000 -
- 2,000,000 -
- 3,000,000 -
- 3,000,000 -
- 8,000,000
- 2,000,000
- 3,000,000

- 2,000,000 -
- 6,000,000 -

- 5,000,000 -

4,000,000 - 4,000,000
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_53_



KRR SRt E
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6 BREGKERESZEE (8)

6.2 HE_ZEZ_HFHNA=THIFREEHEGZ B

(&)

iR Sl A
ANR¥FETTESREHE
TEZR T R SR

- T EETERRaLE Rt
N RATTE B A S

TG RSRERAPFREEES
ik SR e e LR S
- fEE R E AR

TR S

NLA=+H HA=+H
FrA AL LI D BT FrEEr
3,455,882 832,806 1,244,496 3,044,192
4,120,840 590,877 449,332 4,262,385

{RPSGREATIRIB IR SR ST 2B 2 - — VIR LIRS R R - )
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REHE
BEZE_HENA=THIEFE

6 BREGKERESZEE (8)

6.2 HE_ZEZ_HFHNA=THIFREEHEGZ B
(&)

[
HH=+H
FrARAr
M EEE S PR RAEHE
ey s e it
- iR R e PR RS 6,249,995

i

671,844

Jek/DEEAL

643,852

—ETT

NHA=+H
RrA B

6,277,987

RS SRS
TSR EEfE SRR S
- g R eIt R 10,298,695

761,020

861,283

10,198,432

MRS RITEHS
EE (i AR A A
- MEEE TS b R i 6,265,314

521,098

772,941

6,013,471

fEFE R SRR RS
[l T e e~
o A S 9,132,949

1,214,793

1,136,826

9,210,916

e EER e EHE
ATy s e i e
- MR E S e NS 5,272,243

441,640

609,637

5,104,246

MRS T AR EHE
AR R DE SR RS
- T ZR A P R AL OB 2L 4,455,202

912,991

684,902

4,683,291

IEEEsRE SRR E R A S
i EE rE IR A
- iR rE AR R AL SRR R A S 1,193,912

457,420

452,951

1,198,381

fEEEEeR L REES
R FG Y = e e A LB e
- MEZE PSR SIZ 0 60/40 Fid 9,816,581

2,561,896

1,631,960

10,746,517

MR IEATES 65 HtES
T ZE R AR
- g fEsafE %0 20/80 K 2,455,054

1,309,308

1,007,671

2,756,691
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rEHE
BE_ZE__FHNA=THIEE
7 FEER

7.1 MERERESSFREEHE

FFEHRMPREARE S (2D

ZARE (1)
- BB Rk

B A

AT E

HErEEHME
HimEAr CBiT)
ZEAr CBIT)

BB EER 3
g A
ZEAr
Lo
AL
ZEAr

B B
THIT TH&TT
(790) (889)
(7,474) 2,048
78,903 98,412
78,813 99,723
16.39 18.03
17.42 19.12
1.93%
1.73%
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REHE

BEZE_HENA=THIEFE
7 REF (8)
7.1  MERERESSFREEHS (8)

WBETFRIEELL TR
e THY B (A% RREEH R R EFEERFERET 4
3 AL ZEBfr  HIEEAL ZEAfr LmEEr  LEAr
AT AT AT AT % %
2022 18.04 19.13 16.35 17.37 (9.1) (8.9)
2021 18.66 19.77 17.86 18.90 1.1 1.3
2020 18.01 19.05 16.37 17.31 4.8 5.1
2019 17.15 18.11 16.19 17.06 3.3 3.5
2018 16.94 17.83 16.35 17.23 (0.4) (0.2)
2017 16.61 17.47 15.76 16.55 1.4 1.6
2016 16.35 17.17 15.57 16.33 3.3 3.5
2015 16.66 17.44 14.04 14.68 9.7 9.8
2014 14.84 15.49 14.39 15.05 (3.1) (2.8)
2013 15.63 16.27 14.63 15.25 (4.5) (4.2)

RS TR A A TR R I S TR S -
R AR A 81 (550500 TR T (Bseseny 5 -

ERERN ZE—F+—H—H#HEnk - et FER SR HavH B FiE
KRG AR IERT - B A B ek 3% ) HIH s e & AV BUHM 258
WREMRT] - BEE L EREER (T BERERET ) ) (HEERU LT AE
B EGERIEEE > B B EREEFEAVIE R BB SRR A E PR AU [F] R
BTk > i B ER R GRS R A G R B R R A

DIEREHA IR F# B - 2 AT EIF S R Rt S R B & E R LT R
B o

{RPSGREATIRIB IR SR ST 2B 2 - — VIR LIRS R R - )
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7 REF (8)
7.2 HiERERERTREES

AR E A E, . (Z{ED

FEWA
(Bt Eesgil)s)
AT

BAE (21
- BEE Rk

BRI
U
P
B (A7)
ZEfL (70)
HABELER

AL
ZEAr

Lo
i EAL
ZEAr

AT THIT
406 517
507 558
386 105

(403) (518)
7,992 67,175
95,157 96,581
11.41 11.41
11.45 11.45
0.52%
0.52%

{RSGREAT IR IR SRS > 2B 2 - — VIR LIRS R R - )
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THTT

204

1,213

110,498
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REHE
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7 REF (8)
7.2 FiFEREBERERTREES (8

BETERZEGL

B S TRV B AL fE RS (B R R REFE AT

A AL ZEfI  EIEEr ZEBAr  HIEEAL Z B

ATT ATT AT AT % %

2022 11.43 11.47 11.41 11.45 - -

2021 11.41 11.45 11.40 11.45 - -

2020 11.41 11.45 11.39 11.42 0.2 0.3

2019 11.39 11.42 11.36 11.38 0.3 0.4

2018 11.36 11.38 11.36 11.38 - -

2017 11.36 11.38 11.36 11.38 - -

2016 11.36 11.38 11.36 11.38 - -

2015 11.36 11.38 11.35 11.38 0.1 0.1

2014 11.35 11.38 11.34 11.38 0.1 -

2013 11.34 11.39 11.34 11.38 - -

! BT EEFECRBASTH Z(F5E2240 M2 T —(E52 BAY 8L -

2 DIEREHA IR F# B - 2 AT EIF SR Rt S R B & E R LT R
B o

{RPSGREATIRIB IR SR ST 2B 2 - — VIR LIRS R R - )
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REHE
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7 REF (8)
7.3 HMERSEREARRETESKEHS

—— —

2,909

58,074
58,030

14.25
15.01

T
SFESEMERE AN E, . (BZE) (492)
EAME, (ZHE)

- R ROR B 1 (1,913)
STEIEENIEEE 49,186
MR A 49,218
FHEAEETFE 2

Lm e (BT) 13.57

ZEAL CBIT) 14.31
HEFTIEHE

L3 BRI 1.62%

AL 1.48%
T e

-3 BRI -

ZEAr -

{RPSGREAT IR IR SRS 2B 2 - — VIR LIRS R R - )
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(531)
2,837

64,190
64,203
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14.45
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REHE

BEZE_HENA=THIEFE
7 REF (8)
7.3 HMERBREAREGETESKEHS (B)

BETERZEGL

e THY B (A%
AL ZEAL
AT AT
2022 14.49 15.27
2021 14.33 15.08
2020 13.77 14.48
2019 13.58 14.25
2018 13.71 14.36
2017 13.38 14.01
2016 13.16 13.74
2015 13.18 13.73
2014 12.88 13.42
2013 13.16 13.67

(R SGREAT IR IR SRS IR > 2 HE A -

ARpr B e IR N R AR R E e e A -

BT EEFECRBASTE Z(F52240 M2 T —(E52 BAY 8L -

A (B B BE A7 (E S
T EEAL ZEAfr
AT AT
13.50 14.24
13.81 14.51
13.25 13.91
13.08 13.71
13.09 13.72
12.63 13.20
12.81 13.37
12.82 13.35
12.58 13.09
12.45 12.95

iha

jt
E

SR O R ARG 8

AR
%

(4.8)
3.6
3.8
0.8

(0.5)

1.5

(0.7)
2.4
1.0

(3.2)

ZEAr
%

(4.7)
3.9
3.9
0.9

(0.3)

1.7

(0.6)
2.5
1.2

(3.0)

DIEREHA IR F B - 2 AT EIF SR Rt S R B & E R LT R

BR o

-61-

— U LIS s IR e -

}



KRR SRt E

REHE
BEZE_HENA=THIEFE

7 REF (8)
7.4 HMERBREELFRIGEHS

FEFRMPRE AN E, . (2E)
BAE S (2ED
- SR ROREEIR 1
sTEIEENREEE
HEEFE
BRI EERME
@A o)
ZEAfr CBIT)
BB bR 3
AL
ZEAr
Lo
g A
ZEAr

BT _ET—
T FHIT
(738) (790)
(18,079) 4,922
79,408 94,779
79,314 94,677
14.50 18.09
15.34 19.09
1.76%
1.56%
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REHE

BEZE_HENA=THIEFE

7 REF (8)

7.4 HMERHRSEAFREEES ()

BET TSRS
i A T THY B AL fE RS A (B B BE A7 (E S
T EEAL ZEfI  EIEEr LEAfT
ATT AT AT AT
2022 18.37 19.39 14.48 15.32
2021 18.92 19.94 17.29 18.22
2020 17.63 18.57 15.02 15.80
2019 16.48 17.32 15.26 16.02
2018 16.88 17.68 15.76 16.53
2017 16.15 16.91 14.60 15.27
2016 15.50 16.20 14.36 14.99
2015 15.67 16.32 14.62 15.25
2014 15.47 16.09 14.79 15.38
2013 15.18 15.74 14.33 14.88
! Ko E A — A E LA R R S BB R A & -

FF BBl

Lrm B ZEAfr
% %
(19.8) (19.7)
4.3 4.5
6.1 6.3
31 3.3
(0.8) (0.6)
3.8 4.0
4.8 5.1
(2.9) (2.7)
2.1 2.3
1.0 1.4

2 BT EEFECRBASTE Z(F52240 M2 T —(E52 BAY 8L -

) FERERN ZE—FE+—H—H# @Rk - et FER SR HavH B fFiE
KB EFEHRBEITAE M EE] - 27 7AM B kS H B IH s 1R 45 TRV BRI AR5
WREMRT] - FEE L EREER (T BtEREE ) ) (HEERU LT AE

@Rt bR EHER

2=
Hilg

SEAVIETRF L BT 2N RIR SR AV S E PR AU [ e

BTk > i B ER R GRS R A G R B R B R A

4 DIEREHA R F B - 2 AT EIF SR Rt S R B & E R LT R

59
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REHE
BEZE_HENA=THIEFE

7 REF (8)
7.5 HMEREREVPRERIGEHS

SBIEIEHEREAE, (2ME)
BRI ()
- DR
S BRI
e
S >
MR GET)
Z¥fir GEE)
HEPIEL%
HERL

Z¥fir

LSRR

AL

Z¥fir

BT Kz —
TATT THIT
(1,342) (1,439)
(38,611) 17,305
136,735 174,250
136,421 175,382
17.14 22,16
18.01 23.24
1.73%
1.53%
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(1,310)
14,141

165,797
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REHE
BEZE_HENA=THIEFE

7 REF (8)
7.5 HEREREPFRERKEEHES ()

WBETFRIEELL TR
e THY B (A% RREEH R R EFEERFERET 4
gkt ZEAfr  EIEEr ZEfr HEEA ZHEr
AT AT AT AT % %
2022 22.60 23.70 17.14 18.01 (22.7) (22.5)
2021 23.36 24.47 20.16 21.11 9.6 9.8
2020 20.73 21.70 16.48 17.24 8.1 8.3
2019 18.94 19.77 17.21 17.95 1.4 1.6
2018 19.96 20.78 18.20 18.98 0.3 0.5
2017 18.55 19.30 16.26 16.89 8.4 8.6
2016 17.14 17.79 15.38 15.95 6.6 6.8
2015 17.56 18.18 15.79 16.37 (4.0) (3.7)
2014 17.09 17.67 15.95 16.48 3.6 3.8
2013 16.31 16.81 15.19 15.63 4.0 4.4
! K B —THE R S E A S S -

2 BT EEFECRBASTE Z(F52240 M2 T —(E52 BAY 8L -

) FERERN ZE—FE+—H—H# @Rk - et FER SR HavH B fFiE
KB EFEHRBEITAE M EE] - 27 7AM B kS H B IH s 1R 45 TRV BRI AR5
WREMRT] - FEE L EREER (T BtEREE ) ) (HEERU LT AE
ZINEGERITETE > LB ERE STV E R LA SR AR E BRAUHE E
BTk > i B ER R GRS R A G R B R B R A

4 DIEREHA R F B - 2 AT EIF SR Rt S R B & E R LT R
B o

(AP SEEAR TR RIS E IR A - EESF 2 - — U IR i Rt © )
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REHE
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7 REF (8)
7.6 FiFEREREIEREES

FEFRMPRE AN E, . (2E)

BORSSE (B2
- BEE Rk

sTEIEENREEE
HEEFE
BRI EERME
@A o)
ZEAfr CBIT)
BB bR 3
AL
ZEAr
Lo
g A
ZEAr
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